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SEASONED 


Born in a depression year, in 1896, the 
U. S. F. & G. has met the strain of wars, 
of panics, of industrial demoralization. 

In its 36-year history, it has paid out, in 
elaims and adjustment expenses, a total of 


more than $308,000,000.00. 


Built upon sound principles, rich in experi- 


ence, it is a seasoned, enduring organization. 


In 1933—in addition to its capital of 
$2,000,000.00 — and surplus of more 
than $7,000,000.00—the U. S. F. & G. is 
maintaining adequate reserves of over 
$34,375,000.00 and voluntary contingent 
reserves of $3,625,000.00. 


UNITED STATES FIDELITY 
AND GUARANTY COMPANY 


with which is affiliated 


FIDELITY & GUARANTY FIRE CORP. 


HOME OFFICES <> BALTIMORE, MD. 


























The Law of Averages 


in Investments 


The law of averages, which forms the basis of THE TRAVELERS 
INSURANCE COMPANY 


the insurance business, is observed in the (Sisty-ninth Annual Statement) 
: q : Assets. as of December 31, 1932 totaled . $674,492,525.31 
investment of insurance funds as well as in including over $95,631,000. of cash and U.S. Government 


able securities. These are held to meet the Company's 
various obligations promptly as presented. 


the assumption of risks. In the case of Liabilities as of December 31, 1932 
’ ce by ide We See teen a ery oe 
The Travelers Companies, the percentages of Contingeicy’and Special Re” 
. . Other Reserves and Liabilities.  620/535/104.14 
assets held in various forms are as follows: ile... ... ..ao 


Paid to Policyholders in 1932 . $112,996,437.14 


Per Cent 


U.S. Government Securities . . . . . . 12.2 THE TRAVELERS 
Other Public Securities . . . . . . . ~~. «132.3 vinci in dg 


Assets as of December 31, 1932 totaled . $20,120,434.94 


including over $3,483,000. of cash and U. S. Government 

11 ‘ 8 bonds and, in addition, substantial amounts of other market- 
able securities. These are held to meet the Company's 
various obligations promptly as presented. 





Railway Securities . . . . . © «© «© « 


11 0 Liabilities as of December 31, 1932 


Capital . . « « » » « @ 3,000;/000.0 
a a 4,289, 107.90 
Contingency and Special Re- 

3, 769,367.99 


sa: SS ee ae 
Other Securities ° e ° ° ° ° ° e . 6.1 Other Reserves ard Liabilities 9 061,959.05 
Total Liabilities . . . » « « « $20,120,434.94 


First Mortgage Loans er ee ae ee Paid to Policyholders in 1932 . $3,927,284.47 


Public Utility Securities . . . . . .. . 


Oe 
THE TRAVELERS 
17.6 FIRE pocungentiogd — 


Assets as of December 31, 1932 totaled . $16,054,586.48 
Cash on Hand and in Banks " ‘ " . ‘ ‘ 9.7 including over $4,931,000. of cash and U. S. Government 


bonds and, in addition, substantial amounts of other market- 
able securities. These are held to meet the Company's 
various obligations promptly as presented. 


Loans on Company's Policies . . . . . . 





n E - P ri a = zi . Liabilities as of December 31, 1932 
Interest Accrued bos ‘ 1.5 a 
Surplus ss cata Re 18H: 110-18 
. ontingency and Special Re- 
Premiums Outstanding and Deferred . . . . 4.2 serves . 1,952,305. 12 


Other Reserves and Liabilities  10/554'171.18 
Total Liabilities . . . . . « « « «+  $16,054,586.48 
All Other Assets ee a ee a ee a 0.1 Paid to Policyholders in 1932 . $4,019,759.02 
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AV TNA (FIRED 


INSURANCE COMPANY 


HARTFORD - CONNECTICUT 


The Aétna was born during a depression. 

There have been a dozen or more since, 

from each of which the company has 
emerged with unimpaired reputation. 


History has a way of repeating. 





— 11/4— 
years of fire 
insurance 














CHICAGO SAN FRANCISCO CHARLOTTE 
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Time Tested— 


eae IZING the fundamental principle that an 
insurance company’s function is to provide 











dependable protection to policyholders, the men who 
have guided Fireman’s Fund since its organization in 
1863 have steadfastly adhered to a prudent and conserv- 
ative policy of business through times of prosperity 
and times of depression. 


In consequence, Fireman’s Fund has successfully 
weathered every conflagration, disaster and panic 
since the Civil War, and as each test has been over- 
come, Fireman’s Fund has stood forth more firmly 
than ever as a landmark of STRENGTH, 
PERMANENCE and STABILITY. 


1933 


In these times, when the public is 





demanding security of unquestioned de- 


| pendability, a connection with a com- 

















- strength - pany of the Fireman’s Fund Group is 
ermanence 
J stability - more of an agency asset than ever. | 


Fire + Automobile + Marine + Casualty + Fidelity - Surety 


IREMAN’S FUND GROU 


Fireman's “Fund Insurance Com pany 
ome ire & Marine Insurance Company 
Occidental Insurance Company 
Fireman's “Fund Indemnity Company 
Occidental Indemnity Company 


New York + Chicago + SAN FRANCISCO -* Boston - = Atlanta 
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Federal Specter 
Seen on Horizon 





Establishment of Federal Indus- 
tries Board May Pave the 
Way 


INSURANCE ON LOOKOUT 


General Johnson May Desire to Have 
Adviser and Thus Force Super- 
vision Somewhat 


NEW YORK, June 14.—Regardless 
of the strong hold that state supervision 
of insurance has on the people and the 
insurance business itself, there are signs 
in the skies which point to some form 
of federal control in one way or an- 
other. Until the famous United States 
Supreme Court decision in Paul vs. Vir- 
ginia is reversed or some action taken 
to bring insurance under direct federal 
supervision, the states will retain sover- 
eignty and it may be many years, if 
ever, before the states will agree to a 
centralized plan of insurance super- 
vision. 

Dips Into Private Activities 


However, the federal government is 
dipping into private business more and 
more and is assuming jurisdiction over 
many activities. The Treasury Depart- 
ment, for instance, has an insurance of- 
ficer who looks after contract surety 
bonds and passes on surety companies. 
He has the authority to select the com- 
panies that he finds are in a sufficiently 
sound condition to execute contract 
bonds running to the United States. 
Therefore in a way he exercises a cer- 
tain amount of supervision. Companies 
have to qualify to write these bonds 
with the Treasury Department. 

The most ominous sign, however, is 
the possible action of the new industries 
board under General Hugh S. Johnson, 
which will have a large amount of con- 
trol over industries and which is going 
farther than people ever contemplated 
a few years ago in regulation of busi- 
ness. If, therefore, there is to be 
something of a dictator over industries 
it is predicted that this board will have 
an insurance adviser. 


Industries Board May Have Adviser 


If the federal government is to be re- 
sponsible in a way for the guidance of 
these various industries, it will probably 
desire to know what insurance carriers 
are handling the insurance and what 
their financial condition is. This may 
open the way for a certain amount of 
insurance control. The states are jeal- 
ous of their rights in this respect. Many 
feel that ineffective though it has been 
in many respects, state supervision has 
improved and will probably become 
more capable now that the searchlight 
as been turned on it. Political con- 
siderations have dominated state super- 
vision along many lines. There has 

(CONTINUED ON PAGE 21) 





Mortensen i June 30 
Figures of Some Companies 


WATCHES FINANCIAL STATUS 





Wisconsin Official Says Law Does Not 
Permit Temporary Licenses for Fire 
and Casualty Carriers 





MADISON, WIS., June 14.—A num- 
ber of fire and casualty companies op- 
erating in Wisconsin, some of which 
have been licensed and others of which 
have made application to be licensed, 
will be asked to furnish financial state- 
ments to the insurance department as 
of June 30. 

“No temporary insurance licenses 
have been granted in Wisconsin,” said 
Commissioner Mortensen in regard to 
a report to this effect. “A, company is 
either licensed to operate in Wiscon- 
sin for a year or it hasn’t been licensed 
to operate at all. 

“Wisconsin doesn’t permit temporary 
licenses. There are a number of com- 
panies, however, whose financial stand- 
ing the department is watching. These 
companies have been asked to file with 
the department the same financial state- 
ment which is required by the federal 
government dealing with their financial 
condition as of June 30. Since the gov- 
ernment is demanding this information, 
we have asked the companies to give us 
a copy of the same information in order 
to keep in touch with their financial 
balances.” 


Measure to Divorce Banks 
From Insurance Knocked Out 


WASHINGTON, D. C., June 14.— 
The provision in the Glass-Steagall bill 
which would have divorced insurance 
agencies from banks was eliminated at 
the joint conference committee meet- 
ing which preceded final passage of the 
bill. The provision was in the bill as 
it originally passed the house. 

It is understood that a great deal of 
pressure was brought to bear by the 
smaller banks, their contention being 
that in many localities the prohibition 
of banks writing insurance would de- 
prive people of a service which they 
could not obtain otherwise. The report 
of the committee which eliminated the 
ban on bank insurance agencies was 
signed by Senators Glass, Bulkley and 
McAdoo and Representatives Steagall, 
Goldsborough and Luce. 

The National Association of Insur- 
ance Agents, which was active in sup- 
porting the ban on bank agencies, did 
not oppose banks acting as agents in 
cities under 5,000 population. The pro- 
vision as included in the bill, however, 
excluded all banks, stirring up intense 
opposition among the smalelr banks and 
among insurance company interests. 


Plan for Ohio Meeting 


The Marion, O., Association of In- 
surance Agents expects to be host to 
a representative delegation of Ohio in- 
surance men August 23-24 when the 
Ohio Association of Insurance Agents 
holds its annual meeting in that city. 
The central location of the city and the 
interest in current problems is expected 


aia oa — an _ 7 rinse seme 7 Is ones 


Globe & siieeniad Plan Now 


Seems Assured of Success 





DECISION AGAIN POSTPONED 





Company Is Eager to Round Up as 
Many Assents as Possible Before 
Resuming Operations 





Decision by Supreme Court Justice 
Frankenthaler of New York on whether 
the Globe & Rutgers should be liqui- 
dated or permitted to resume operations 
was again postponed when the case 
came up at the expiration of the latest 
deadline. The court this time did not 
set a definite date for completion of re- 
organization plans. 

he judge took into consideration the 
fact that the security portfolio of the 
Globe & Rutgers has been sharply en- 
hanced by the stock market perform- 
ance, that assents to the reorganization 
plan continue to be received and be- 
cause there is a possibility that the Re- 
construction Finance Corporation may 
lend its aid. 


How Will It Operate? 


Superintendent Van Schaick recently 
wrote to Justice Frankenthaler stating 
that objections to the reorganization 
plan were decreasing each day and that 
he now favored withholding decision for 
a while longer. At first Mr. Van Schaick 
strongly favored liquidation. 

Now that the rehabilitation program 
of the Globe & Rutgers seems to be 
practically assured, the business is 
speculating as to what the policy of the 
company is to be and also who are 
to be the chief factors in its operation. 

The feeling is that the New York de- 
partment would frown on any attempt 
of the company to engage in the broker- 
age business to the extent and in the 
manner that it formerly did. Although 
the underwriting policy of the Globe & 
Rutgers was not primarily responsib!e 
for its downfall, the authorities un- 
doubtedly would be opposed to the com- 
pany again following such a drastic, in- 
dividualistic course as it pursued in the 
past. 


Agents Have a Stake 


The company has always had the 
reputation of living up to its word and, 
in getting assents to the rehabilitation 
program, the company has _ assured 
agents that their welfare will be at heart 
after the company is launched again. 

If the company is rehabilitated, there 
will be hundreds of agents throughout 
the country who will have a stake in 
the company through ownership of its 
preferred stock. 

The management of the Globe & 
Rutgers undoubtedly assumes that these 
agents will be interested in contributing 
to the welfare of the company, so that 

(CONTINUED ON PAGE 21) 











to bring out a large crowd. 

Details of the convention are being 
handled by a committee consisting of 
F. P. O’Connor of Lima, and A. 
Bachman and A. W. Kette, respectively 
president and secretary of the Marion 
organization. The committee is meet- 
ing this week to work out transportation 
facilities and entertainment while the 
insurance men are guests of Marion. 





” 00 Per Year 20 Cents a — 





‘{ilieees ~— alte 
to Eradicate Evils 


Strict Control of Truck Coverage 
Placed in Companies’ 
Hands July 1 


MAY END HIGH LOSSES 


Boom Predicted in Shippers’ Form and 
Elimination of Careless Truck- 
men Before Long 


There seems no doubt that the new 
motor truck and cargo rules adopted by 
the Inland Marine Underwriters Asso- 
ciation will place control of this busi- 
ness, which of, recent years has been 
rather expensively wide open, completely 
in the hands of insurance companies. 
Inland marine men say it was high time 
to do so, for combined experience of 
American companies this year is said to 
show approximately 200 percent loss 
ratio. 

There are many marine men who con- 
sider that the companies by their com- 
petitive methods and lack of strict 
underwriting rules have made it possible 
for careless and “shoe-string” truck 
operators to continue in business and get 
good shipping contracts. 


Evils of Old Method 


Under the old procedure a truckman 
bought coverage in a well known com- 
pany. He then went to shippers, exhib- 
iting his policy. With a big insurance 
company behind the risk few shippers 
bothered to inquire as to the truckman’s 
qualifications. Heavy loss ratio was 
the usual thing. The first company 
might cancel after a time, but competi- 
tion for premiums was such that the 
truckman usually could find some other 
carrier. 

On a large scale this was carried on 
through terminal companies which se- 
cured shipping contracts for individual 
truckmen. Transportation rate was al- 
ways an important factor and the less 
reliable the truckman as a rule, the 
lower the rate quoted. Low transporta- 
tion rates held strong appeal for the 
shippers, so every one was satisfied ex- 
cept the insurance companies. 


How New Rutes Operate 


Under the new rules companies can 
apply pressure where most needed, on 
the shipper’s pocket book, in clearing up 
this business. In the past there was a 
practice of endorsing a _truckman’s 
policy so each shipper would be given 
notice of cancellation, alterations, rate 
changes, etc. This virtually amounted 
to extending coverage to the shipper 
through the truckman’s form. Under the 
new rules, effective July 1, this is ended. 
Shippers may have a copy of the truck- 
man’s policy, but it is expressly stipu- 
lated this is for information only and 
no notice need be given the shipper nor 
is any coverage given. 

An important angle of the new rules 

(CONTINUED ON LAST PAGE) 
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Tennessee Underwriters in 


Annual Meet at Nashville 
STEWART ELECTED PRESIDENT 


Blue Goose Names Taylor as M. L. G.; 
Prevention Association Elects 
Street as Head 


NASHVILLE, TENN., June 14— 
The Tennessee Fire Underwriters As- 
sociation at its annual meeting here 
elected the following officers: 

President, W. R. C. Stewart, Phoenix 
Assurance; vice-president, J. C. Schmitt, 
Home; secretary-treasurer, Leon Mc- 
Gillon, American. G. W. Harbison, 
American Fire, R. W. Davis, Palatine, 
and A. M. McClain, Great American, 
were elected new members of the ex- 
ecutive committee, holdover members 
being N. B. Berry, Aetna, and Henry 
Roberts, Boston. 

The Tennessee State Fire Prevention 
Association also held its annual meet- 
ing. Officers elected were: President, 
John O. Street, Hartford; vice-president, 
George Stetner; North America; secre- 
tary-treasurer, Leon McGillon, Ameri- 
can. 

Retiring President W. E. Bethshares, 
North America, made recommendations 
as to future operations of the associa- 
tion and plans were adopted for the 
work during the coming year. 

P. North, Springfie!d, presented 
Mr. Bethshares a handsome wrist watch 
on behalf of the members as a token 
of appreciation of the service he has 
rendered. 


Blue Goose Annual Meeting 


Officers elected at the annual meet- 
ing of the Blue Goose were: M. L. G,, 
Currie F. Taylor, Tennessee Inspection 
Bureau; supervisor, G. B. Raine, Fire 
Companies Adjustment Bureau; custo- 
dian, J. F. Lee, Tennessee Audit Bu- 
reau; wielder, Leon McGillon, Amer- 
ican; guardian, J. G. Schmitt, Home; 
keeper, A. L. Williams, Firemen’s. 

Starting with a luncheon, Com- 
missioner J. S. Tobin, made an _ in- 
teresting and instructive address as well 
as W. T. Cheek, president Chamber of 
Commerce, on improvements made in 
the city of Nashville. 

(CONTINUED ON LAST PAGE) 





New President 























BARNETT 


R. B. 


R. B. Barnett of Atlanta, southern 
manager of the Fire Association, who 
has been elected president of the South- 
eastern Underwriters Association, has 
been connected with his company for 
32 years. He is strictly a Fire Asso- 
ciation product. He began his service 
with it as a file clerk in the southern 
department, working his way through 
various desks until he was appointed 
special agent in 1907. He became as- 
sistant manager with R. A. Palmer, 
when Southern Manager W. E. Chapin 
retired. He was appointed manager in 
1931. He has served on practically 
every important committee of the S. 
E. U. A. He was one of the dominant 
forces in the old Southern Automobile 
Underwriters Conference, and was at 
one time its president. 


Illinois Has Issued 59,391 
Agency Licenses This Year 











The Illinois insurance department up 
to June 13 had issued 59,391 agency li- 
censes, 1,498 licenses to agents’ solic- 
itors, 5,206 licenses to brokers and 789 
licenses to brokers’ solicitors. 





Field Man Gives Advice in 
Handling an Agent’s Affairs 


MUCH ENTHUSIASM IS NEEDED 


R. L. Meeks Makes Suggestions to 
Workers in the Field as to 
Increasing Business 


LOUISVILLE, June 14.—R. L. 
Meeks of Louisville, state agent of the 
Fidelity & Guaranty Fire, who is presi- 
dent of the Kentucky Fire Underwriters 
Association, in his talk before the Ken- 
tucky Association of Insurance Agents 
this week said that home offices can de- 
stroy in five minutes the work of many 
months of cultivation by misunderstand- 
ing or a lack of appreciation of an 
agent’s situation. 

He said there are many ways in which 
a field man can be of service to agents. 
He should be able to apply a schedule 
in a practical way and suggest improve- 
ments where they really mean some- 
thing. He should be able to fit the 
proper form and coverage to each risk, 
however complicated. The agent, he 
said, is entitled to receive from the field 
man a clear and frank discussion of any 
risk that appears undesirable. It is only 
through this process that a complete 
understanding can be reached. 

Mr. Meeks laid great stress on enthu- 
siasm as a personal attribute of the suc- 
cessful agent. He also brought out the 
fact that an agent who has the confi- 
dence of his company possesses some- 
thing of real worth. He declared that 
an agent should see to it that his com- 
panies make a profit. The agent should 
be the local underwriter and should ap- 
preciate what it means to have a profit- 
ab!e record. 

Mr. Meeks said that an agent now is 
called upon to do much selecting so far 
as assureds are concerned from _ the 
standpoint of being able to pay their 
premiums. Many good assureds in the 
past have become poor ones now. The 
collection problem is still a great one. 
Financed premiums, he said, will not 
solve the prob!em although that process 
will help. Automatic cancellation of 
policies will not bring a solution. 

In planning agency production 
said there are four essentials: 

(CONTINUED ON LAST PAGE) 
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Action Obtained on Bill to 
Recodify Illinois Statutes 


Superintendent Palmer of Illinois 
finally succeeded in getting the insur- 
ance law recodification bill out on the 
floor of the legislature after it had been 
held in the senate insurance committee 
for some time. He requested action be 
taken and the bill was introduced in the 
house. It calls for a temporary com- 
mission, three from the house and two 
from the senate, to work with the in- 
surance department in revising present 
laws and. drafting necessary amend- 
ments and new laws. The bill is on 
second reading. It is reported pressure 
was brought to move a number of in- 
surance measures held up in the senate 
committee and nine were reported out 
favorably. One was the bill to create 
a separate department, passed by the 
house. The house advanced the anti- 
rebate and anti-trust bill affecting life 
insurance, and also the agents and bro- 
kers’ licensing and qualification bills. 
Another bill to abolish the department 
of trade of commerce which now directs 
the insurance department, and to set 
up a separate insurance department 
went to third reading. A bill to require 
safety glass on all automobiles sold 
after Jan. 1 was passed by the senate 
and went to the house. A bill to permit 
domestic stock life companies of Illinois 
to mutualize was passed by the house 
and went to the senate insurance com- 
mittee. 








THE WEEK IN INSURANCE 





Some form of federal insurance eon- 
trol may come out of the recently created 
industries board, which will have a cer- 
tain amount of jurisdiction over various 
lines of business. Page 3 


* * x 
New I. M. U. A. mandatory rules effec- 


ive July 1 on truck coverage expected to 
bring business out of long slump due to 


heavy loss ratio. Page 3 
* * 
Former Insurance Commissioner H,. 0. 
Fishback of Washington is dead. 
Page 17 
* * x 
Annual meeting of Kentucky Associa- 
tion of Insurance Agents is held at 
Louisville. Page 6 


* ok Ox 
New England Associations of Insur- 
ance Agents meets in Boston. 
Page 5 
* * x 
Balance situation in the west is 


greatly improved compared with the first 


of the year. Page 5 
* ¢ @ 

Company officia's approve action of 
commissioners. Page 5 
* * x 
Fire insurance interests protest fur- 


drilling zone in 
Page 4 


ther extension of oil 
Oklahoma City. 
cok 


Casualty men hope that through the 
national trade relief act some plan may 
be worked out whereby there will be 
greater cooperation in their line. 

Page 23 





W. H. Bennett in Boston address warns 
agents that casualty companies are pre- 
paring to contact assureds direct for 
collection purposes. Page 23 

* ok 


Active trade in stock of the old Na- 
tional Surety mystifies the business. 
Page 24 
* * * 


A. A. Paton, chairman of the Royal, 
makes some observations of interest in 
his annual report. Page 235 

* & & 


Several casualty companies contem- 
plate entering the eredit insurance field 
this year. Page 23 

*k * * 

John A. Diemand has resigned as vice- 
president of the Home Indemnity to be- 
come executive vice-president of the 
Indemnity of North America. Page 26 

* * 

Decision in Globe & Rutgers case is 
again postponed, the likelihood being 
that the company will resume operations 
as soon as a high percentage of creditors 
are signed up to the plan. Page 3 

* * * 


Commissioner Mortensen of Wisconsin 
ealls on a number of fire and casualty 


companies for financial condition as of 
June 30. Page 3 
* * * 

Tennessee Fire Underwriters Associa- 
tion, Fire Prevention Association and 
Blue Goose hold annual meetings in 
Nashville. Page 4 

x kK x 


Annual meeting of the Michigan field 
organizations was held at Lansing. 
Page 3 





New President Elected 


For Grain Association 























JOHN F. STAFFORD 


John F. Stafford, western manager of 
the Sun, Tuesday was elected president 
of the Underwriters Grain Association. 
He succeeds A. F. Powrie, western 
manager of the Fire Association, who 
asked to be relieved of the responsi- 
bility. 

H. A. Clark, western manager of the 
Firemen’s was reelected vice-president 
and R. J. Donovan was reelected secre- 


tary-treasurer. W. Lerch is man- 
ager. 
C. D. Lasher, acting for Wilfred 


Kurth, president of the Home, was 
elected a member of the executive com- 
mittee, taking the place left vacant by 
the death of A. O. Burdick. The other 
members of the committee are the presi- 
dent, the vice-president, L. J. Braddock, 
North America, E. A. Henne, America 
Fore, W. N. Achenbach, Aetna Fire. 

In the report of the executive commit- 
tee the opinion was expressed that the 
low point in premium income had been 
passed. The association has not yet 
felt the full influence of higher grain 
prices because those prices have accel- 
erated the movement of grain, but when 
the new crop is harvested the associa- 
tion anticipates a better income. 

Although there were three large 
frame elevator fires in Chicago during 
the fiscal year of the association, the 
loss ratio on that type of structure is 
still far below the ratio on fire-proof 
policies. 


Protest Extension of Oil 
Drilling in Oklahoma City 


OKLAHOMA CITY, June 14.—De- 
spite protests of fire insurance interests 
and resolutions presented by the Okla- 
homa Fire Prevention Association. the 
city council voted extension of the oil 
drilling zone in the city limits, but de- 
feated the emergency clause, thereby 
leaving the way open for a vote on 
the question. Referendum _ petition 
against the extension is assured. ‘The 
new boundaries would materially in- 
crease hazards in the wholesale and re- 
tail districts and would eliminate the 
quasi-buffer zone, which has been the 
bone of contention for a couple of years. 

The Fire Prevention Association ex- 
pressed itself as unalterably opposed to 
any extension of the drilling zone to 
any territory further exposing the 
wholesale, retail, manufacturing or res!- 
dential districts of the city. It called 
attention to the constant dangers 4l- 
ready incurred by development of 0! 
wells adjacent to wholesale and retail 
districts. at 

Several state agents protested individ- 
ually, stating that they would be forced 
to recommend that their companies con- 

(CONTINUED ON LAST PAGE) 
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New England Men 
Gather in Boston 


Beha Makes Plea for Sounder 
Business Practices and 
Cooperation 





CHENEY GIVES REPORT 


Bennett Discusses Agent’s Responsibil- 
ity for Failed Companies—Commis- 
sioner Brown Asks Agents’ Aid 


BOSTON, June 14.—The annual mid- 
summer gathering of the New England 
Associations of Insurance Agents, which 
in past years has been observed at lead- 
ing summer resorts, was restricted to a 
one-day meeting in Boston, with a night 
before get-together dinner. Thomas C. 
Cheney, Morrisville, Vt., chairman New 
England Advisory Board, presided. 

James A. Beha, general manager Na- 
tional Bureau of Casualty & Surety 
Underwriters, was the guest speaker at 
the dinner. . 

” ® 

“In the new deal,” said Mr. Beha, “we 
hope to see only sound insurance com- 
panies, only cooperating companies 
which maintain proper rates, adequate 
and reasonable rates free from discrim- 
ination; companies which will meet the-r 
obligations fairly and treat the assureds 
and the public squarely. I also hope to 
see only genuine insurance brokers and 
agents, brokers and agents who will co- 
operate with each other and their com- 
panies for the good of the public and the 
insurance business, brokers and agents 
who will be properly paid but only for 
the services rendered ‘by them to their 
companies and the assureds. 


Brown Asks Cooperation 
Commissioner Brown of Massachu- 
setts summarized the ways and means 


by which the agents could aid the de- 
partment in the better operation of the 


agents’ qualification and compulsory 
automobile liability laws. Fatal auto 
accidents are increasing in Massachu- 


setts, he said, and agents can do much 
to keep incompetent motorists off the 
road by refusing to issue policies. When 
an agent compels a doubtfully competent 
driver to appeal to the appeal board he 
has done his duty. The commissioner 
said it was incomprehensible to him why 
agents would tolerate illegal and unfair 
competition and practices without ap- 
pealing to him and aiding him in prose- 
cutions. Agents through their associa- 
tions should establish a system for that 
purpose, as was done in law and medi- 
cine, to bring about better enforcement 
and respect for the law among their own 
members. To meet the repeated refusal 
of complainants to go through with their 
complaints, the commissioner stated a 
new form is being prepared which the 
complainant must sign, binding him to 
go through with the testimony, even 
into court, no matter whether restitu- 
tion or other amends are made or not 
by the accused. 


Cheney Criticizes Practices 


At the business session Chairman 
Cheney criticised the return of the can- 
celled policies rule inasmuch as it did 
hot apply equitably to all New England. 
He declared if agents are to remain in 
the business they will have to become 
underwriters in the future, something 
more than premium collectors. Agents 
must be more prompt in settling their 
accounts. Companies must stop their 
overhead writing which is most dis- 
couraging to agents. Some _ Boston 
agencies of late have been dividing up 
their commissions on outside business 
with the local agents affected which is 
appreciated and should be continued. 





Balance Situation in West 
Is Now Greatly Improved 


HARSH MEASURES EFFECTIVE 


Functioning of Collection Machinery 
Plus General Betterment in Business 
Is Reflected in Balance Results 


The balance situation in the west is 
reported by practically all companies, 
casualty and fire, to be greatly im- 
proved. Probably, the general business 
improvement accounts in some measure 
for this showing. As an example of 
the trend, an Illinois field man March 
29 had $29,000 over 60 days; on April 
29, $10,000 and on May 29 $6,000. 

Company executives would like to be- 
lieve, and many of them do believe, that 
the close attention that has been given 
the balance question for the last two or 
three years is now bringing results. 
After many months of threats and ca- 
jolings many of the companies started 
off this year with the determination to 
get their money or suspend delinquent 
agencies. This policy was put into ef- 
fect and many agents who were not 
moved by threats now find that the 
companies mean business. Very often, 
an agent who is suspended within a 
few days remits to the company which 
has taken this action and is reinstated. 


Machinery in Motion 


Individual action has been effective 
and cooperative machinery has been put 
in motion. There is the new agency 
balance rule, which is working out fairly 
satisfactorily. On top of that, the ex~- 
ecutives of some 75 companies are 
working under an informal arrangement 
whereby agents more than 60 days de- 
linquent are suspended. Some compa- 
nies suspend trusteed agencies when the 
office begins to get behind again on 
current balances and makes no _ head- 
way in liquidating frozen balances. 

Although the use of credit liberality 
as a competitive measure has been 
widely deplored, it is still a factor in 
the field. Companies that cancel out 
an agency and take their loss are often 
chagrined to find competitors stepping 
in and appointing the same agent. Then, 
at times, when joint action is taken on 
an agency, one of the field men will 
tell the agent that it was necessary, for 
the appearance of things, for him to 
be represented on the committee, but 
that the agent should not take his par- 
ticipation seriously. 


Ask Commissioners’ Aid 


Practices of this sort prompted the 
companies to ask the commissioners in 
their Chicago convention to adopt a 
resolution recommending that premiums 
coliected less commissions be regarded 
as trust funds and also recommending 
that the individual commissioners call 
for a list of delinquent agents and bro- 
kers and suspend or revoke the licenses 
of those on the list. The commission- 
ers were told that the company organ- 
izations could not handle the situation 
alone; that too many companies seek 
individual advantage when the com- 
panies seek to apply penalties to a de- 
linquent agent, who is, however, a good 
producer. 

Whether many of the states will call 
for such a list remains to be seen. Un- 
doubtedly New York and Connecticut 
will make such a demand, for Commis- 
sioner Dunham of Connecticut was 
chairman of the committee that brought 


in the resolution and Superintendent 
Van Schaick of New York strongly 


championed the memorial. 








Production branch offices must go as 
they are a cancerous growth, declared 
Mr. Cheney. 

John W. Downs, counsel Insurance 
Federation of Massachusetts, talked on 
the workmen’s compensation situation in 

(CONTINUED ON PAGE 21) 














DON 


Cc. LEWIS 

Don C. Lewis, former insurance com- 
missioner of South Dakota, who was 
catapulted out of his position owing to 
political contingencies, will soon be 
back in his old post as the political 
weather vane has now veered to his lik- 
ing. Mr. Lewis was the official host 
when the National Convention of Insur- 
ance Commissioners held its annua! con- 
vention at Rapid City, S. D., a few years 
ago. He was one of the most popular 
men of his organization and his old 
friends are welcoming him again to the 
ranks. 








Nygaard Heads Northwest 
Mutuals; Hit “Fag” Claims 


MINNEAPOLIS, June 14—A rec- 
ommendation that action be taken by 
the National Association of Mutual In- 
surance Companies against cigarette 
claims was made in a resolution adopted 
by the Northwestern Association of Mu- 
tual Insurance Companies at its annual 
convention here. 

The practice of writing a policy for 
five years at four times the annual pre- 
mium, and then collecting the premium 
annually, which is reported to have been 
done by some mutual companies, was 
condemned in another resolution 
adopted. 

A. W. Nygaard, Implement Dealers 
Mutual, Grand Forks, N. D., was elected 
president; Henry Weihbrecht, Badger 
Mutual. Milwaukee, vice-president, and 
S. T. Sager, Austin Mutual, Minneap- 
olis, secretary. Directors, in addition to 





president and secretary, are A. H. 
Cheese, American Hardware Mutual, 
Minneapolis; S. H. Scallin, Mitchell, 


S. D.; H. L. Carter, Builders & Manu- 
facturers Mutual Casualty, Chicago; H. 
J. Hagge, Employers Mutual Casualty, 
Wausau, Wis., and R. D. Austin, Lowa 
Hardware Mutual, Mason City, Ia. 


Kansas and Indiana Approve 


NEW YORK, June 14.—Both Kansas 
and Indiana have approved the second 
supplement to the rate manual of the 
National Automobile Underwriters As- 
sociation, the regulations having become 
effective in the former state June 12, 
and will be operative in Indiana June 19. 
The revised rates and rules for writing 
fleet risks have now been sanctioned in 
Missouri, in addition to the states that 
have already given their approval. 





Frank C. Little, former city surveyor 
for the Oregon Insurance Rating Bureau, 
and prominent member of the Oregon 
Blue Goose, died at his home in Port- 
land after a short illness. He was iden- 
tified with the rating bureau for some 
13 years. 





Approve Action 
of Commissioners 


Company Officials Endorse Stand 
on Security Valuations 
by Convention 


VIEW RISING MARKETS 


Acceptance of Marine Agreement Is 
Satisfactory Conclusion to Years 
of Strife 


By GEORGE A. WATSON 

NEW YORK, June 14.— Company 
officials followed closely the proceed- 
ings of the National Convention of In- 
surance Commissioners at Chicago and 
are united in declaring that the actions 
taken by the state authorities on the 
various important issues are most com- 
mendable. Company men were con- 
cerned over the position the commis- 
sioners would take on the valuation of 
securities and are satisfied with the de- 
termination of the convention to author- 
ize its committee on valuations to define 
a standard, subject to review by the ex- 
ecutive committee prior to the meeting 
of the convention here Dec. 5-6. 

In view of the unusual general eco- 
nomic conditions during the past three 
years, mandatory use in New York 
state of the convention formula for the 
valuation of securities was held to be 
thoroughly justified. Had filings been 
required on a strictly market basis there 
is no doubt that a number of companies 
would have been forced to retire from 
the field, sacrificing well established 
agency plants and creating a feeling of 
insecurity towards insurance as a whole. 
his situation was appreciated even by 
the companies that could have been 
able to show a clear net surplus, 
although of reduced dimensions, had 
they entered securities upon a strictly 
market basis. 


May Abolish Emergency Act 


With the pronounced business change 
and the strong upswing in the stock 
and bond markets, company officials feel 
confident that unless there is a marked 
reversal during the remaining half of 
1933, the emergency method of valuing 
securities can safely be abolished for the 
next annual statements, a consideration 
that doubtless influenced the commis- 
sioners in deferring decision in the mat- 
ter until December. 

The convention’s endorsement of the 
marine agreement is a satisfactory de- 
velopment in an issue that has stirred 
up much controversy. Complaints 
from local agents that they were losing 
lines to the marine writing offices 
aroused fire and casualty companies to 
a point where legislation placing a sharp 
rein upon the marine companies was 
drafted and would have been pushed in 
the New York legislature, had not the 
marine men expressed their entire will- 
ingness to conform to any reasonable 
requirement the department might see 
fit to impose. 





New Premium Finance Company 


WINNIPEG, MAN., June 14—The 
Canadian Fire and Canadian Indemnity 
have formed the Premium Service Com- 
pany for the purpose of financing fire 
and casualty premiums. The premium 
company will require a down payment 
of 20 percent of the total premium in 
most cases, with the balance payable 
over a period of months. 





Charlies Noonan, prominent local agent 
of Astoria, Ore., was married to Miss 
Nan Radcliffe Smith of San Francisco. 
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COPYRIGHT 1932 BY INS CO. OF NORTH AMERCA 





The North America national adver- 
tising points out an economic fallacy 
—“if you can’t afford a premium, 
you can’t afford a loss’. The 
Company’s enviable financial 
position is making the public more 


than ever North America conscious. 


See the North America full 


page advertisement in The 
Literary Digest, June 17th. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write practically every 
form of insurance except life. 








| Kentuckians Hold 
Annual Sessions 


All the Old Officers of State Asso- 
ciation Reelected for New 
Terms 


GAUSEPOHL NAMED AGAIN 


Resolutions Endorse Stand of National 
Body and Ask for Simpler Cas- 
ualty Manuals 


LOUISVILLE, KY., June 14.—The 
Kentucky Association of Insurance 
Agents held its annual convention here 
this week. Officers were reelected, as 
follows: Joseph H. Gausepohl, Coving- 
ton, president; James E. Manion, Hen- 
derson, first vice-president; G. R. Reed, 
Columbia, second vice-president; James 
H. McKinney, Owensboro, third vice- 
president; Galen J. White, Jackson, 
fourth vice-president; and Leo E. Thie- 
man, Louisville, secretary-treasurer. 

Resolutions included endorsement of 
manner and method in which the Na- 
tional Association of Insurance Agents 
is dealing with the branch office situ- 
ation; reaffirmed the belief expressed 
by the National association that loy- 
alty should be extended to cooperating 
companies; and commended the efforts 
of the National association and Secre- 
tary Bennett in their attempt to obtain a 
divorce of banks from the insurance 
business by means of federal legisla- 
tion. Members were urged to unite in an 
effort to obtain passage of suitable 
legislation to strengthen the qualifica- 
tion. Members were urged to unite in an 
strongly urged to simplify their rate 
manuals, making them of uniform and 
preferably smaller sizes. 


President Gausepohl’s Report 


President Gausepohl in his annual 
address gave the state association credit 
for launching a movement, in which 
methods of the Sears Roebuck, or All- 
state insurance companies, were called 
to the attention of the Kentucky insur- 
ance department, showing that these 
companies were not operating in ac- 
cordance with the resident agency act 
and other laws of the state, with the 
result that their licenses were not re- 
newed. 

The association was also successful in 
obtaining a ruling from the insurance 
department, embodying an opinion of 
the attorney-general’s office, that it is 
illegal to establish incorporated dummy 
agencies by outside brokers to get 
around the resident agency and other 
state laws; and also a ruling prohibit- 
ing receivers for defunct financial in- 
stitutions from continuing to act as in- 
surance agents. It was also pointed 
out that the association was able to 
secure amendment of the resident 
agency law to include casualty and sur- 
ety companies. 

Mr. Gausepohl spoke on a serious 
movement now under way in Kentucky 
seeking state control over casualty com- 
panies and their rates, on the same 
basis as present regulation of fire com- 
panies, 


Word From National Councillor 


William A. Reisert, national council- 
lor, Louisville, spoke of the work of the 
National association, compensation, 
automatic cancellation and qualification 
laws, banks and insurance. 

As to premium financing, he held thar 
the further the agents get into it, the 
more the public will expect it, whereas 
insurance should be done as a cash 
transaction. 

(CONTINUED ON PAGE 17) 








Company Valuations in 
Great Advance Recently 











NEW YORK, June 14.—From the 
last day of trading prior to the bank 
moratorium to June 1, insurance com- 
pany stocks advanced from an aggregate 
value of $543,935,782 to $725,841,880, ac- 
cording to a study by Allied-Distribu- 
tors, Inc. This represents an apprecia- 
tion totaling $181,906,098, or approxi- 
mately 33 percent. 

During the three months, stocks of 
the ten largest companies considered in 
the study advanced from an aggregate 
value of $297,432,457 to $404,047,319, or 
approximately 36 percent. 

The companies whose stocks were 
used in computing the figures included 
those engaged in practically every type 
of the business. Since the close of 1932 
the discounts below liquidating value at 
which the average insurance stocks have 
been selling have closed up  substan- 
tially, according to estimates. 

Allied-Distributors calculates that dis- 
counts ranging from 10 to 30 percent on 
December 31 have closed up to a point 
where they averaged only about 6 per- 
cent at the end of May. 











Michigan Field Men aa 


Annual Meetings of Three Organizations 
Were Held This Week at 
Lansing 








LANSING, MICH., June 14.—T. C. 
Little, Fireman’s Fund was _ elected 
president of the Michigan Fire Under- 
writers Association at the annual meet- 
ing held here. He succeeds G. R. Liv- 
ingston, Aetna, Approximately 135 field 
men were in attendance at the meeting 
which was held more or less jointly with 
the annual session of the Michigan Fire 
Prevention Association whose members 
elected Don Goss of the Continental as 
their new president, succeeding W. D. 
Cameron of the Boston. The business 
sessions of the organizations and the 
annual golf tournament were held at 
the country club of Lansing. 


Other Officers Chosen 


Other new officers of the Underwrit- 
ers Association are: Vice-President, W. 
H. Gabriel, National Fire; Secretary- 
Treasurer, R. J. Martin, Phoenix of 
Hartford. Other positions in the Fire 
Prevention Association were awarded 
to J. F. Baker, National Liberty, vice- 
president, and Frank Boherer, Camden, 
secretary-treasurer. 

B. L. “Bud” Hewett of the Boston, 
son of B. L. Hewett, western manager, 
Boston, won the Blue Goose trophy for 
low gross score for the second time with 
a 77. Another win will give him perma- 
nent possession of the cup. Don Gross 
won the trophy for low net and R. R. 
Bucknell of the Detroit Natonal, who 
was in charge of the tournament, won 
second low net. Winners of blind holes 
were: H. B. —— deputy insurance 
commissioner; L. C. Nichols, National 
Union, and T. C. Little, who won the 
draw for third. L. H. Moore of the 
department and “Bud” Hewett tied for 
low putts. “Kickers” awards went to 
Clarence Dafoe, North British, Ed Kel- 
ley, American National, and Bruce 
Howard, Detroit National. 


National Reserve Cuts Capital 


The National Reserve of Illinois, = 
ning mate of the Dubuque F. & M,, 
amended its charter reducing its capital 
from $500,000 to $250,000, transferring 
that amount to surplus. It reduced the 
par value of its stock from $100 to $50 
a share. 





Miscellaneous Notes 
The Iowa Hardware Mutual of Maso 
City, Ia., has been licensed in Illinois. 
Jay W. Stevens, California fire mar- 
shal, was chairman at a joint meeti®é 
of the San Francisco Blue Goose and th 
Civie Union. 
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NEWS OF THE COMPANIES 





Home Office Report Given! Financial Exhibit Shown 





Some Features in the Annual Financial 
Exhibit of the Liverpool & London 
& Globe 








Annual Figures of the Royal Are Taken 
From Its Home Office 


Statement 





was increased by £1,334,154 and is now 
£20,600,869. 

The total resources of the Commercial 
Union amount to £60,844,994. 





Fort Scott Companies’ Plan 
of State Meets Successful 


Fire and Western Cas- 
of Fort Scott, Kan., have 


The Western 
ualty & Surety 
borrowed 


a practice from life insurance, | 





of agents, justifying the company in its 
plan to carry on with them, according to 
Ray B. Duboc, president. 

The series of meetings was the out- 
growth of = Minnesota meeting at St. 
Paul April 27. W. . Koop, state man- 
ager for the company ‘there, is also state 
mianager for the Kansas City Life, and 
knowing the success of state-wide life 
meetings, he carried the idea over into 
general lines. The meeting was so suc- 
cessful that hereafter a meeting will be 
held in a state each month. 





The annual home office report of the The home office statement of the | and are conducting a series of state-wide | 

< . ~ te ‘ . . 
Liverpool & London & Globe shows | Royal presented at the annual meeting | meetings wh: ch agents attend at their Agricultural Names Lewis 
total funds £25,566,888. They were in-| shows that in the fire department the | own expense. The first of these was | : ; P 
creased by £151,190. premiums last year amounted to £5,740,- | held in Minnesota, the second in Kan-| W._L. Lewis has been appointed ad- 


vertising and sales promotion manager 








The fire department showed premiums | 576, losses £2,928,379, profit £281,385. | sas, and the third is to be held June 30 | ¥¢ : 
£4,094,875 as compared with £4,481,159| The fire fund now amounts to £5,796,150, | for Missouri at Sunrise Beach hotel, | Of the -\gricultural. He was formerly 
the previous year and losses £2,059,513.| equal to 101 percent of the premiums. | Lake of the Ozarks. | vice-president of Moser, Cotins & 
There were £234,479 transferred to] The Royal transferred £1,000,000 of the In each case, the meetings have been Brown, Utica, N. Y., advertising agency. 
profit. The fire funds are now £3,412,950. | additional reserve to the general con- | preceded by production campaigns which | 

The accident and miscellaneous de-| tingency fund in 1932. have been very successful. The two|, The Oklahoma Ginners Mutual, Okla- 
partment showed premiums £4,858,740 — meetings already held have been at- | Bont, Okiaioma Cig We Leeman 
as against £5,399,144 the year before, the Other Department's Figures tended by a surprisingly large number |} Watonga, and Artie McAnally, Hydro. | 
claims being £3,312,421. The profit was In the life department the new busi- 
£122,990. The accident fund is now] ness was £3,852,929 and net premiums 


£5,950,161. 

The marine department showed pre- 
miums £295,282 as compared with £322,- 
768 the year before. There were £28,392 
transferred to profit. The marine fund 
is now £418,113. 

The life department showed new busi- 


£1,915,574. The life fund amounts to 
£24,529,238. 

In the accident and general depart- 
ments the net premiums were £5,061,u28, 
claims £3,071,555 and profit £33,682. The 
fund in this department is £5,026,625 or 


99 percent of the premiums. 


AS SEEN FROM CHICAGO 





CHICKERING COOK COUNTY MANAGER 
Chickering, who has had 16 


John 
experience with the western de- 


years’ 


renewal licenses that were licensed last 
year. A supplemental questionnaire is 
sent to each one of the delinquent ap- 


ness £1,980,939, increase £30,788, pre- a ce, eine co 1 ‘ 
miums £819,309. The life funds ae oe ee ee, a partment of the Sun, has been appointed | Plicants inquiring what business has 
amount to £9,953,709, increase £481,859. | and profit £105,394. The marine fund is | COOK county manager. F. A. Dapper, | been placed since March 1 and what 
The annuity fund is £707,731. £1,546,967 ‘ who has acted in that capacity, becomes commissions have been received on this 

The total amount transferred to profit ees special agent in the county. Mr. Chick-| insurance. If it is found that brokers 


and loss from underwriting accounts in- 
cluding life is £162,880. 





Would Revive Western National 


SAN ANTONIO, TEX., June 14.— 
The management of the Western Na- 
tional Fire is seeking to revitalize the 
company. A letter sent out by Eugene 
Branshaw, secretary, offers one share of 
stock in the reorganized company for 
four shares of the stock in the original 
company. New capital has been assured 
if the stockholders see fit to accept the 


The total funds of the Royal are £43,- 
503,486. 


Commercial Union Figures 





Annual Statement for the Home Office 
Operations Presented by the 
Management 





The Commercial Union of England 
had its home office financial report sub- 
mitted at its Tlst annual meeting. The 
net fire premiums last year were £6,018,- 


ering went through all the departments 
in the western office. He became special 
agent in Ohio and then state agent in 
Illinois when C. W. Ohlsen was ap- 
pointed assistant manager. Later Mis- 
souri was added to his territory. He 
was brought into the office as agency 
supervisor and now in order to look 
after the business of the Sun, Patriotic 
and Sun Underwriters in an important 
territory, it has been thought advisable 
to give him jurisdiction over Cook 
county, a very productive field. 

L. C. Petterson, who has been Cook 
County special, is called into the office 


have been taking commissions on busi- 
ness placed, the department has in mind 
prosecuting all such as being in viola- 
tion of the law. 
*x* * * 
SPRINKLER AUTHORITY DIES 


J. H. Brumbaugh, an authority in 
sprinkler work, who was attached to the 
Western Actuarial Bureau in Chicago, 
died as the result of a stroke, suffered 
while working in the garden of his 
home in Wilmette, IIL, last week. Fu- 
neral services were held Monday of this 
week. He was 54 years of age. He 
had been in poor health for some time 


SON 352, decrease £297,863. The losses w ¢ f i 
reorganization plan. 352, decrease £297,863. € losses were " ay ee rit. : . oe 
£3,263,683. The fire fund now stands | '° become head of one of the underwrit- | and recently spent six weeks in Florida 





Agree on Clark as Receiver 


DES MOINES, June 14.—By agree- 
ment of attorneys for the Farmers 
Union Mutual and O. C. McBurney, pe- 


at £6,924,657. 

The marine premiums were £587,098, 
decrease £146,659. The claims were 
£317,600. There was £150,000 transfer- 
red to profit and loss account. 


ing departments, Mr, Dapper has been 
eight years Cook County manager and 
is well qualified to specialize in the class 
2 territory. 
: @ 2 
DELINQUENTS ON THE SPOT 


in an attempt to recover his strength. 
Mr. Brumbaugh graduated from Hei- 
delberg university, O., as an electrical 
engineer. He was connected for awhile 
with the Ohio Bell Telephone Company 
joined the Chicago Board 


ae aiucbeeninnties “seed. The accident department premiums and in 1902 

eS ee eee were £7,161,133, decrease £684,473, the | Chicago brokers who did not renew | as assistant chief surveyor. He became 

ceiver. The agreement dispensed with | C!aims were 44,128,222. There was trans-| their licenses March 1 as required by | connected with the Central Actuarial 

a hearing on temporary receivership. ferred £150,000 to profit and loss. The] the Illinois law, find themselves in a Bureau _when that organization was 
‘ accident fund is now £5,346,100. pretty pickle at this time. The depart- | formed in 1916 and served as its chief 





The Pearl Underwriters of the Pearl 
Assurance of London has been licensed 
in Oregon with Edward Brown & Sons 
as Pacific Coast general agents. 





In the life department the new busi- 
ness last year amounted to 7,246 policies 
for £4,151,012. The death claims and 


maturities were £1,040,424. The life fund 





ment finally allowed 90 days leniency as 
the law only went into effect a year ago. 
Beginning June 1 the department began 
bearing down on brokers that sought 





engineer. When the Central bureau was 
absorbed by the Western Actuarial Bu- 
reau in 1929 he went with the latter or- 
ganization. Since joining the Chicago 
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Board his work had always been in the 
sprinkler field and he was an author- 
ity in this line. 
* x 
VISITOR FROM LONDON 


John Pollitt, who is connected with 
Matthews, Wrightson & Co. of London, 
is spending a few weeks in Chicago, 
making contacts among insurance peo- 
ple. Before returning to London, he 
plans to spend a week or so in New 
York. 

* Ox 
B. J. ZINTAK NOW PRESIDENT 


B. J. Zintak, former alderman of Chi- 
pe and a building and loan and real 
estate operator in that city, is now presi- 
dent of the Pioneer Fire of Chicago, 
taking the place left vacant by the death 
of Frank J. Palt. Mr. Zintak has been 
a director of the company for some 
time. S. A. Brenza was elected a direc- 
tor to take the place of Mr. Palt. He 
is a brother of J. B. Brenza, secretary 
of the company. 
The Pioneer Fire operates only in 
Cook county, having dealings prin- 
cipally with buildiny and loan associa- 
tions. 
* * x 
BLUE GOOSE MEETING 


The annual meeting of the Illinois 
Blue Goose will be held at 1 p. m. Mon- 
day, June 9, in the auditorium of the 
Chicago Board. 

* x 
REPORT ON FAIR 


The Chicago Board, which has been 
critical of many structural and other 
features of the world fair, this week is- 
sued a bulletin, stating that affairs at 
the exposition have now settled down 
to a stride, that rubbish has been cleared 
away and confusion no longer exists. 
The companies were much alarmed just 
before the opening of the fair, because 
exhibits were arriving in such quanti- 
ties that it was impossible to keep track 
of them. For instance in one afternoon 
80 carloads of exhibits were delivered 
at the fair grounds. 

* *K Ox 
WORLD FAIR LOUNGE 


The western department of the Hart- 
ford Fire in the Wrigley building, Chi- 
cago, has arranged comfortable loung- 
ing rooms for visiting agents and their 
families during the. world fair season. 
The panel between the regular agents’ 
room in the western department and the 
president’s room has been pushed back 
to make one large lounge. Desks, sta- 
tionery, typewriter and other- conven- 
iences are provided. 

+ € & 
STUYVESANT RESIGNS FROM W, U. A. 


The Stuyvesant has resigned as a 
member of the Western Underwriters 
Association. The business of the Stuy- 
vesant, after a rehabilitator was ap- 
pointed for the Globe & Rutgers, was 
reinsured 100 percent by the Pearl of 
London under a continuing contract and 
since the Pearl is nonaffiliated the ar- 
rangement caused some embarrassment 
to the Stuyvesant in its W. U. A. mem- 
bership. 

*x* * x* 

The annual outing of the Millers Na- 
tional of Chicago will be held at Crystal 
Lake June 27. The officers have invited 
in the field men and general agents and 
together with the office force will all 
appear at this function. 


* * x 
Weekly Underwriter Almanac 


The “Weekly Underwriter,” 80 
Maiden Lane, New York, has gotten out 
its 1933 edition of the “Insurance Al- 
manac,” which is one of the most val- 
uable reference books published. It has 
a wealth of convenient and useful in- 
formation regarding insurance and all 
organizations. It has a biographical de- 
partment and gives full information re- 
garding companies. The price is $3. 


The Wisconsin Industrial Commission 
has ruled that under the state work- 
men’s compensation act prisoners in the 
house of correction cannot collect for 





oss of wages due to disability while 
Serving their sentences. 








VIEWED FROM NEW YORK 





MISS HARRISON TO RETIRE 


Miss O. H. Harrison, assistant gen- 
eral manager of the National Board, 
who will be married this summer to A. 
R. Small, vice-president of the Under- 
writers Laboratories, is preparing to 
sever her connection with the National 
Board. Miss Harrison joined the Na- 
tional Board after returning from 


By GEORGE A. WATSON 








Europe where she was engaged in war 
work. For several years she was secre- 
tary to the general manager and in 1931 
she was elected assistant general man- 
ager. 

NATIONAL BOARD COMMITTEES 


The standing committees of the Na- 
tional Board have been announced. In 





the majority of cases the chairmen held 
like posts the past year, and hence are 
very familiar with the duties assigned 
them. New chairmen include, Mont- 
gomery Clark, vice-president of the 
Hanover, as head of the maps commit- 
tee; G. T. Forbush, manager Royal Ex- 
change, membership, and F. D. Layton, 
president National Fire, standard rating 
schedules and forms. Continuing chair- 
men are: R. P. Barbour, manager 
Northern Assurance, actuarial bureau; 
P. B. Sommers, vice-president Amer- 
ican, adjustments; John Kremer, vice- 
president North America, _construction 
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TIME TO SELL YOUR CUSTOMERS 
TOURIST FLOATER INSURANCE 


People still travel. Railroads still 
carry countless passengers each year. 
Filling station operators pour gas- 
oline into an endless chain of Tour- 


e , 
ists cars. 


Baggage faces many a hazard—fire, 


Bus and air lines are in- 
creasing in popularity. Steamship 
systems find many customers for 


their bargain voyages. 


This year there is a special reason 
for travel in this country. 
papers everywhere call “On to Chi- 


»” 
cago 


Today— more than ever before — 
when people travel they need full 
insurance protection for their trunks 
and bags and personal property. 





. and millions of people will 
review the Century of Progress. 


gricultaral 


ee Company, 


atertoun. Rly. 


News- 


theft, water, breakage, loss. And 
most people cannot afford both the 
cost of a trip and the cost of replac- 
ing stolen or destroyed equipment. 


* te te 
* S 


As a progressive agent you are con- 
stantly seeking ways to give your 
customers more complete service- 
Here is a policy, at low cost, which 
fillsan important need. And it holds 
definite promise of extra profits for 
you. 

Be sure you remind every customer 
and prospect about this Tourist 
FLoater Poricy. . . today! They 
may be starting ona trip tomorrow. 





Oia mpire State 
a ce Company. 


offering all types of property insurance for industry or the home. 
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Established 1782 


PHOENIX 


ASSURANCE COMPANY, Ltd. 


of LONDON 
150 William Street, New York 








1933 


Depression-proof 


1782 


Time-tested — 


An Insurance Company that has endured and 
prospered for over 150 years is a good one to represent. 


You can expect such a Company to continue in 
the future to uphold proper practices and co-op- 
erate with its Agents as it has in the past. 

One hundred and fifty-one years means more 
than age—it means experience, sound and sane judg- 
ment, underwriting skill. 





PHOENIX 





INDEMNITY COMPANY 


55 Fifth Avenue, New York 
Metropolitan Department, 150 William Street. 





of seditinggs: I. in ene president 
United States Fire, finance; H. T. Cart- 
lidge, assistant manager Liverpool & 
London & Globe, fire prevention and 
engineering standards; H. V. Smith, 
vice-president Home, incendiarism and 
arson; F, C. White, vice-president Hart- 
ford Fire, laws; George C. Long, vice- 
president Phoenix of Hartford, public 
relations; W. M. Hoffman, president 
Firemens of Washington, statistics and 
origin of fires; Gilbert Kingan, manager 
London & Lancashire, uniform account- 
ing. 
* OK OX 
CONDITIONS HAVE IMPROVED 


Fire offices report a distinct improve- 
ment in conditions in the central western 
held notably and to a lesser degree in 
New England and the north Atlantic 
states. The increase in the price of 
grain, coupled with the opening of many 
closed banks in the agricultural regions, 
has enabled agents to make remittance 
on overdue balances and to send in not 
a few new lines. While like result has 
not been felt from the south thus far, 
the advance in the price of cotton, it is 
figured, should have a stimulating effect 
in the territory and confidence is ex- 
pressed that good news will be received 
from that section before long. With 
steel manufacturers increasing their out- 





put steadily and the automobile and 
rubber industries working, in some cases 
to capacity, the average man is now in 
position to purchase goods and is doing 
so freely, with the result that merchants 
in turn are buying from the manufac- 
turers, and so the happy circle carries 
on. It will be some time yet before fire 
companies benefit appreciably from the 
upswing but the results already noted 
are sufficient to justify confidence that 
the tide has very definitely turned and 
that henceforward the move will be to- 
ward solid prosperity. 

. + & 

NO BROKERAGE INCREASE 


After full consideration of the appeal 
of the Insurance Brokers Association of 
New York for an increase in the com- 
mission allowed by the Interstate Un- 
derwriters Board, the governing com- 
mittee of the latter body held to the 10 
percent figure, declaring it would be im- 
possible to grant any advance. 

ce 2 
A. F. PILLET IN NEW YORK 


A. F. Pillet, president of the Republic 
of Dallas, is in New York on a business 
trip. He visited the departmental offices 
of his company in Chicago enroute. A. 
B. Roome, one of the Chicago managers, 
plarts to be in New York in a week or two. 























FRANK J. BUCHER, President WM. F. KRAMER, Secretary 
Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $920,218.00 


An independent Ohio Company with a record of more than 65 years of 
honorable dealing with Agents and Assureds 














National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana ‘Kansas 
Wisconsin Illinois Kentucky 
Minnesota Iowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J.G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, IIL. 


























NEWS OF FIELD MEN 





Kentucky Field Men Confer 





Heitmeyer Named to Head Blue Goose— 
Coates Is Fire Prevention Asso- 
ciation President 





LOUISVILLE, KY., June 14.—The 
Kentucky Fire Underwriters Association 
held its semi annual meeting here Mon- 
day. 

E. A. Henne, vice-president America 
Fore, representing the governing com- 
mittee of the Western Underwriters As- 
sociation, spoke on the importance of 
— balances. 

R. Vernor, Western Actuarial Bu- 
reau, Bes: the Kentucky Fire Under- 
writers Association for its cooperation. 

The Kentucky Blue Goose at its an- 
nual meeting elected R. L. Meeks, Fi- 
delity & Guaranty Fire, wielder, while 
shoving up all other officers, J. A. Heit- 
meyer, Liberty Fire, being named most 
loyal gander, succeeding J. H. Harrison. 
W. H. Strossman, Hartford, was ad- 
vanced to supervisor; M. T. Collins, 
Automobile, custodian, and L. E. Dris- 
coll, Norwich Union, keeper. Grand 
nest delegates are J. H. Harrison and 
L. D. Driscoll, with alternates, C. P. 
Thurman, Continental, and Julius Bow- 
man, Fire Association. 


Fire Preventionists Meet 


A short annual meeting of the Ken- 
tucky Fire Prevention Association was 
held in the afternoon. 

Secretary E. A. Parsons, Standard of 
New York, reported on inspections and 
J. R. Watson, president, Northern As- 
surance, discussed the handling of “hot 
town work,” which prevented the or- 
ganization from holding as many town 
inspections as it normally does. 

Mr. Vernor spoke, showing the per 
capita decrease in losses for various sec- 
tions of the country. 

New officers elected were: President, 
A. T. Coates, Rhode Island; vice-presi- 
dent, C. P. Thurman, Continental; sec- 
retary-treasurer, E. Parsons, re- 
elected. 


Kansas City 44; St. Louis 19 

The St. Louis Blue Goose challenged 
the Heart of America pond of Kansas 
City to a ball game at Jefferson City 
during the fire prevention meeting. The 
game resulted in Kansas City scoring 
44 and St. Louis 19. The game was ex- 
citing and a number of altercations took 
place. The umpire was mobbed a num- 
ber of times. 





Clark Heads Michigan Pond 


C. B. Burr Deprived of Honor for Second 
Time by Reason of Transfer 
from State 








LANSING, MICH., June 14.—-Five 
goslings, headed by Commissioner 
Charles E, Gauss, were initiated at the 
27th annual “splash” of the Michigan 
Blue Goose. 

Floyd W. Clark, Atlas, Saginaw, was 
advanced to most loyal gander. C. B. 
Burr, Eagle Star & British Dominions, 
who as supervisor had been in line for 
the honor, was duly elected head of the 
Michigan pond and served for a few 
moments before resigning, due to the 
fact that he is being transferred by his 
company to Kansas City. This is the 
second time Mr. Burr has been deprived 
of the honor of serving as most loyal 
gander as he had worked up to the 
second highest office in the Missouri 
pond before his transfer to Michigan 
and now finds the experience repeated. 
Other new officers are: Supervisor, E. 
P. Rogers, Netherlands, Detroit; cus- 
todian, G. H. Harrison, Western Ad- 
justment, Detroit; guardian, E. G. Saul- 
sey, Jackson, Great American; keeper, 
George Kessberger, Detroit, Hartford; 
wielder (reelected), W. T. Benallack, 
Michigan Fire & Marine, Detroit. 

W. H. Gabriel, Detroit, state agent 
of the National, presided at the busi- 
ness meeting and initiation and intro- 
duced his successor as most loyal gan- 
der at the banquet. George K. March, 


president Detroit National Fire, was 
toastmaster. Other speakers were Com- 
missioner Gauss, Wielder Benallack, 


who spoke on the ‘ ‘Grand Nest”; C. : 
Reekie, vice-president and secretary De- 
troit Fire & Marine, on “The Old 
Guard,” and C. P. Helliwell, Milwau- 
kee, grand wielder, on “Life Insurance. 

The others initiated: were B. Rk. How- 
ard and F. N. Guck, Detroit National: 
R. W. Olsen, Detroit, Hanover, and D 
R. Waters, Western Adjustment, Lan- 
sing. 





Hurry Heads Blue Goose 


LOS ANGELES, June 14.—At_the 
annual meeting of the California Blue 
Goose, James S. Hurry, Glens Falls, 
was elected most loyal gander. Other 
officers are R. O. Elmore, Fireman's 
Fund, supervisor; F. M. Hagan, Fire- 
men’s custodian; L. F. Fargo, independ- 
ent adjuster, guardian; Ray Alderman, 
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Pacific Board, wielder, and J. C. Bu- 
chanan, Automobile Club of Southern 
California, keeper. Ganders Buchanan 
and V. W. McKinney were appointed 
grand nest meeting delegates. 


Fire Department Men Guests 


ST. LOUIS, June 14.—Officials of the 
St. Louis fire department were the guests 
of St. Louis Blue Goose at a luncheon. 
Speakers included Fire Chief John J. 
O’Boyle, John Maguire, secretary to 
Chief O’Boyle; James O'Donnell, chief 
of the salvage corps; A. L. McCormack, 
president Fire Underwriters Association 
of St. Louis, and David Metcalf, presi- 
dent Underwriters Salvage Corps. 


Seattle Pond Meets June 30 


SEATTLE, June 14—The annual 
meeting of the Seattle Blue Goose will 
be held June 30. Several goslings will 
be initiated. The meeting will be fea- 
tured by golf play for the Lee McKen- 
zie cup. 

A team from the Seattle pond will 
play here June 16 against the Vancou- 
ver, B. C., pond golf champions for the 
A. Z. DeLong trophy. 


Transferred from Indiana 

Henry Venell, special agent in west- 
ern Indiana for the Hartford Fire, is 
being transferred back to the western 
headquarters of that company in Chi- 
cago. He was sent into the Indiana 
field about four years ago from the 
western department. A successor to Mr. 


Back Again 











FRED W. RANSOM 


_ Fred W. Ransom of Columbus, O., 
former Ohio state agent of the Provi- 
dence Washington and later assistant 
western manager who is now retired 
but doing some adjusting work, got back 
into the organization activities by be- 
coming wielder of the goose quill for 
the Ohio Blue Goose. Mr. Ransom is 
a tormer most loyal grand gander. The 
delegates elected to attend the grand 
nest meeting are Martin Vold, Jr., 
Springfield F. & M., and Ralph Hukill, 
Fireman’s Fund. 

F. J. Weber, formerly of Des Moines, 
Presented his transfer to the Ohio pond. 
A vote of appreciation was given to 
the retiring wielder, B. F. Flood of the 
Ohio Inspection Bureau, who has served 
very effectigely for the last eight years. 
Prior to that time he was most loyal 
gander. 

Mr. Ransom was the original wielder 
ot the Ohio Blue Goose, being a char- 
ter member of the pond. He served as 
its most loyal gander twice. The first 
most loyal gander died after being in of- 
hce a short time and Mr. Ransom was 
elected to succeed him. He was next 





elected some years later. 
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Venell in Indiana has not yet been ap- 
pointed. 
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OR over eighty-four years, in times of peace and trouble, in 

times of conflagrations such as Chicago, Boston, Baltimore 
San Francisco, and in times of depression, the Springfield has 
always paid 100 cents on the dollar all just claims arising under 
the policies it issued. From the time of its incorporation in 1849, 
it has been possessed of a proud strength born of better under- 
writing, conservative investments, and loyalty to ideals and to 
its agency force. Today the ability of the “Springfield Group” 
is unquestioned. Its ability enhances the prestige of any local 
agent representing one of the companies in the Group. Its 
ability recommends its policies where soundest protection is 
demanded. Its ability recommends it to you ! 


THE SPRINGFIELD GROUP OF FIRE INSURANCE COMPANIES 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 


Chartered 1849 Cash Capital, $5,000,000.00 
SPRINGFIELD, MASSACHUSETTS 
GEORGE G. BULKLEY, President 





Harding & Lininger, Mgrs., Chicago. John C. Dornin, Mgr., San Francisco. W. E. Findlay, Mgr.. Montreal 
CONSTITUTION DEPARTMENT, Springfield, Massachusetts 
SENTINEL FIRE INSURANCE COMPANY, Springfield, Massach 
MICHIGAN FIRE & MARINE INSURANCE COMPANY, Detroit, Michigan 
NEW ENGLAND FIRE INSURANCE COMPANY, Pittsfield, Massachusetts 
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Need Some Definite Program 


WE do not seem to be headed toward 
any definite goal so far as workmen’s com- 
pensation insurance is concerned. There is 
a state of doubt and perhaps consternation 
and bewilderment among company officials 
and those interested in this particular 
branch of insurance. The premiums in 
workmen’s compensation last year were 
$100,707,123 with $95,833,889 loss and ad- 
justment expense so far as stock companies 
were concerned. The year before the pre- 
miums were $135,487,547 and the loss and 
adjustment expense $112,878,267. 

The mutual companies showed premiums 
$31,687,886 last year and loss and adjust- 
ment expense $25,983,700. 

Workmen’s compensation insurance is 
one of the major premium producing 
classes, although in recent years owing to 
the economic situation the income has been 
reduced considerably. Even at that there 
are only two of the big casualty classes 
that exceed workmen’s compensation in 
premiums, they being automobile liability, 
which had premiums of $184,331,751 last 
year, and accident and health $139,804,86 
Here, therefore, is a most important 
branch of the business that has shown for 
a number of years a material deficit and 
has drawn on the more profitable classes 
to wipe it out. In fact one of the big 
problems in casualty insurance centers 
about the workmen’s compensation class. 

It would seem that ere this there should 
have been some program formulated to 
which all could subscribe. There have 
been many suggestions made but seemingly 


there has been a lack of initiative in deter- 
mining some plan and pushing it forward. 
President RoosEvELT may make mistakes 
in his effort to improve conditions in this 
country. However, he is doing something 
and is achieving. He is not in a state of 
lethargy or helplessness. 

At least one very definite program has 
been suggested by WaAbE FErTzer, head of 
W. A. ALEXANDER & Co. of Chicago. This 
was given in an authorized interview in the 
“Casualty Insuror,” a few months ago. 
Mr. Ferzer’s viewpoint, carefully analyzed 
and presented, attracted wide attention the 
country over. In most respects, his sug- 
gestions received approbation from Vice- 
President and Secretary W. W. GREENE of 
the GENERAL REINSURANCE of New York 
in a paper that he presented before the 
CasuALTY ACTUARIAL SOcIETyY. 

Both men feel that the present rating 
system is out of gear, is too rigid and 
there should be elasticity in it. Mr. 
FETZER recommended the retrospective 
rating plan which Mr. GREEN calls the 
participating plan. Perhaps the committee 
appointed by the NATIONAL CONVENTION OF 
INSURANCE COMMISSIONERS at its recent 
annual meeting headed by Superintendent 
Van Scuatck of New York may be able 
in cooperation with companies and agents 
to work out some scheme that will do 
much to improve the conditions in this 
line of insurance. At least something 
should be done. We have procrastinated 
too long. Too much must not be ex- 
pected from better conditions. 


F Surety Accommodation Bonds 


SurRETY underwriters have been review- 
ing their operating methods with un- 
usual care of late, seeking to learn with 
greater exactness the classes of hazards 
that under the broad law of average may 
be depended upon to yield a fair margin 
of profit, or to reveal the classes uni- 
formly producing a loss. One result of 
the analysis has been the conviction that 
“accommodation” lines on risks that do 
not measure up to general requirements 
but are yet taken as a concession to an 
agent, by and large, are sure losers. As 
one manager expressed it, risks of this 
type “never have and never will prove 
profitable, and the sooner we cease writ- 
ing them the better off the companies 


will be.” That is sound comment. 

Every official is familiar with the prac- 
tice of having field representatives send 
in one or more poor grade risks together 
with a number of desirable applications 
with the thought that the “skimmed 
milk will be taken with the cream.” All 
too frequently such proves to be the 
case. The general result is that the profit 
on the desirable lines is more than off- 
set by losses upon those of the poorer 
type. It may be policy for companies 
to accept a certain volume of accommo- 
dation business, but underwriters of rip- 
ened experience are strongly convinced 
that in the long run the practice will 
prove unprofitable. 





PERSONAL SIDE OF BUSINESS 





Lee Herdman, insurance director of 
Nebraska, is still seriously ill at an 
Omaha hospital. His doctor reports 
that his physical condition is satisfac- 
tory and that there has been no recur- 
rence of heart troubles, which followed 
a cataract operation. An _ extremely 
nervous condition exists which keeps 
him delirious most of the time. 

I. J. Hunstein, vice-president of the 
Hartwig-Dischinger Realty Company, 
St. Louis, and for the past three years 
a member of the executive committee of 
the Fire Underwriters Association of 
St. Louis, died Friday. He suffered a 
heart attack while playing golf about 
two weeks ago and did not fully recover. 


Miss Margaret Lee Young, daughter 
of John P. Young, Kentucky state agent 
New York Underwriters, was married 
last week to L. D. Roy, Jr., of Louis- 


ville. Mrs. Roy has two brothers in 
field work. James Young, Richmond, 
Va., is with the Georgia Home and J. 


P. Young, Jr., Greensboro, N. C., with 
the Dixie Fire. 


E. R. Gardner of Champaign, III., spe- 
cial agent of the Westchester Fire, who 
has been seriously ill for the last three 
weeks, is now on the road to recovery. 


W. A. Shinkman, 85, founder of the 
Shinkman - Edwards Agency, Grand 
Rapids, Mich., which has been operating 
there since 1867, died at his home after 
a long illness. He was an internation- 
ally known chess expert, whose prob- 
lems had been published in this country 
and in Germany. 


Milton E. Dukes, "52, vice-president of 
the International Trust Co. of Denver 
and a director of the Merchants Fire. 
died last week. Years ago he traveled 
for the Merchants in Colorado, Montana 
and Utah. 


Cad P. Thurman, Kentucky state 
agent Continental Fire, was recently 
presented with a Continental policy 
written on Jan. 12, 1884, No. 411, for $800 
on the property of Dr, Junius Wooten, 
at Smith’s Grove, Ky., by the former 
Graham & Potter agency of Bowling 
Green. This policy was written on an 
application form, made a part of the 
policy contract, and carried a lightning 
clause attached. It was presented to 
Mr. Thurman by R. E. Beard, present 
Continental agent at Smith’s Grove, 
who has represented the company there 
for 33 years. This policy carried a pre- 
mium of $8, or $1 per thousand. Inci- 
dentally the Continental still has the 
coverage on this property, which has 
proven a sound and good risk. 


White, president of Sparkman, 
McLenn Newell & White, Seattle local 
agents, who is president of the Wash- 
ington Insurance Agents League, and 
national councillor of his state, is at his 
home recuperating after having been in 
the hospital for four weeks. He has 
been four weeks at home and is now in 
much better shape. It has been im- 
possible for him to give any special at- 
tention to the program for the annual 
meeting of the Washington agents. 

Mrs. W. E. Landers, wife of the Kan- 
sas state agent of the Northwestern Fire 
& Marine, died at a Topeka hospital 
last week after a year’s illness. 


J. Clark Buchanan, who is put for- 
ward by the California pond as a candi- 
date for grand keeper at the annual 
meeting of the Blue Goose in Toronto, 
Aug. 22-24, is assistant manager in 
charge of underwriting of the Inter- 
Insurance Exchange of the Automobile 
Club of Southern California. Mr. Buch- 
anan started in the local agency busi- 
ness in western Nebraska in 1905 and 
remained in that work until 1912. At 





the same time he was employed as spe- 
cial agent for several companies repre- 
sented in his agency. 

In 1913 he moved to Los Angeles and 
‘was appointed manager of the insurance 
department of W. I. Hollingsworth & 
Co. In 1917 he was appointed special 
agent in southern California for the 
Inter-Insurance Exchange of the Auto- 
mobile Club of Southern California and 
has been associated with that organi- 
zation ever since. He was initiated into 
the California pond in 1918. 


H. D. Baker, head of the Citizens In- 
surance Agency of Wichita, has been 
appointed internal revenue collector for 
Kansas. Mr. Baker has been an active 
member of the Wichita Insurors since 
its organization and has served several 
terms on the executive committee. For 
several summers he has been host at a 
“stag” outing for the Wichita Insurors 
at his summer home. He headed the 
campaign of Senator George McGill last 
year. 


Paul Hoffman of the Western Actu- 
arial Bureau in Chicago met with a pain- 
ful accident on the recent election day. 
He was one of the election judges in his 
home village of Wilmette, Ill. When 
the polling booths were being disman- 
tled, they collapsed and Mr. Hoffman’s 
hand was caught, one finger being se- 
verely crushed. 

Cary P. Carr, 55, who supervised Vir- 
ginia for many years for the North River 
and United States Fire, died at his home 
in Richmond following nearly a year’s 
illness. Before forming that connection he 
was special agent of the American Eagle 
in Virginia. He was also with the old 
Southern Adjustment Bureau at Rich- 
mond at one time. He was a brother 
of the late Dabney J. Carr, who formerly 
supervised Virginia for the North River. 


W. N. Johnson, | 62, for four years 
deputy insurance commissioner of New 
Hampshire, died at his home in Sun- 
cook. 


Elmer H. Dearth celebrated his 74th 
birthday at his home in Detroit last 
week. Mr. Dearth organized the General 
Casualty & Surety in Detroit in 1915. 
He was deputy insurance commissioner 
of Minnesota for three years and was 
general superintendent of the Equitable 
Life of New York for Minnesota and 
the Dakotas for a number of years. 


D. Maury Pollard, Jr., special agent 
of the Netherlands at Beaumont, Tex., 
and Miss Margaret Brock were married 
last week. Miss Brock is the daughter 
of John V. Brock of the Brock Insur- 
ance Agency of Beaumont, and Mr. Pol- 
lard is the son of D. Maury Pollard, 


Sr., state agent of the Netherlands. 
Cc. D. Gabrielson, formerly special 


agent for the Royal group, retiring June 
1 after 27 years’ service, will handle fire 
losses as an independent adjuster, and 
has opened headquarters at 155 N. 15th 
street, Salem, Ore. 





Nebraska Shuts Off All 


Convention Allowances 


State Auditor Price of Nebraska 
has ruled that he will not issue 
warrants on the maintenance fund 
of any other state officer for ex- 
penses incurred in attending meet- 
ings of national associations to 
which state officials belong or 
may join except where the legis- 
lature has appropriated funds for 
that purpose. This will apply to 
the state insurance director in the 
future. 
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PLAY-BRIDE! 


But there will be 
many real brides 
this month whose 
new homes and 
_ possessions will need 
_ Insurance protection. 
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FIRE INSURANCE NEWS BY STATES 














MIDDLE WESTERN STATES 





Missouri Meetings Are Held 





Lawton Reelected President of Council 
and Webster Heads State Fire 
Prevention Association 





JEFFERSON CITY, MO., June 14. 
—Carl Lawton of the Lawton-Byrne- 
Bruner Insurance Agency of St. Louis, 
was reelected president of the Missouri 
Insurance Council at the annual meet- 
ing here. All other officers were also 
renamed, including Anthony A. Buford, 
general counsel and manager. On the 
executive board Morton Jones replaces 
Cliff Jones of Kansas City; Ed. Frank- 
man, St. Louis, head of the Cats Meow, 
succeeds John J. O’Toole, while E. J. 
Montell, American Automobile, succeeds 
Frank Harris of St. Louis. 

Plans for making the organization 100 
percent efficient were discussed and 
many suggestions made. Greater co- 
operation will be sought from casualty 
field men to offset the false impression 
that the council is primarily a fire in- 
surance organization. 


Fire field men have been very en- 
thusiastic about the council and have 
always taken a very active interest in 


its affairs. 

T. G. Webster, Home of New 
was elected president of the Missouri 
State Fire Prevention Association. 
Other new officers are: R. E. Hauck, 
Kansas City, vice-president, and J. B. 
Taylor, St. Louis, secretary. , 

It was reported that 104 
throughout the state have revised their 
building codes in accordance with sug- 
gestions of the association, 74 towns 
providing that none but fire resistive 
shingles may be used within the city 
limits. R. E. Vernor of the Western 
Actuarial Bureau, Chicago, talked on 
fire prevention. 

At the good fellowship luncheon C. 
H. Mahn, Springfield Fire & Marine, 
was toastmaster. 


Reelect Federation Officers 


Attendance of More Than 200 at Minne- 
sota Meeting in Minneapolis—Beha 
Is Principal Speaker 


York, 


towns 





MINNEAPOLIS, June 14.—The an- 
nual meeting of the Insurance Federa- 
tion of Minnesota, with 200 registrations 
from all parts of the state, was one of 
the best-attended insurance gatherings 
in recent years, in spite of the fact that 
the weather was extremely warm. 

James A. Beha, general manager Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, was the principal speaker. 
He expressed the belief that the indus- 
try control legislation would react fa- 
vorably on the insurance business. He 
described in some detail how the pro- 
posed legislation would work out and 
how it would affect insurance. Casualty 
underwriting is becoming more satis- 
factory, Mr. Beha said, and cited fig- 
ures on automobile accidents to show 
the improving trend. 

J. A. Melone, Rochester, was _ re- 
elected president, and Clyde Helm, Min- 


neapolis, was reelected secretary-treas- 
urer. New vice-presidents are H. L. 


Hjermstad and O. W. 
Wing; J. E. Reinmann and G. W. 
Harsh, Minneapolis, L. A. Green and 
E. W. Randall, St. Paul; L. L. Law, 
Minneapolis, and P. F. Otis, Duluth. 

Alexander Campbell, Minneapolis, was 
named chairman of the executive com- 
mittee; George W. Wells, of the legis- 
lative committee and Frank C. Esterly 
of the finance committee. 


Kolshorn, Red 


; or indirectly 





Indiana Situation Improved 


Field Men Find an Upturn in Business 
Conditions in the Hoosier 
State 


INDIANAPOLIS, June 14.—There is 
a distinct note of improvement in fire 
underwriting conditions throughout In- 
diana. Field men who attended the an- 
nual meeting of the Indiana Fire Under- 
Ww riters Association remarked confidently 
that signs of improvement are notable 
throughout the state. As to collection 
of agency balances most of those from 
whom expressions were sought, said 
the situation is better now than it has 
been for many months and a number 
said that their balance sheets had never 
been cleaner. Indiana has many towns 
in which there are varied industries that 
are conducted profitably in normal times 
and in many instances factories are 
opening up that have been closed for 
months. In some instances orders are 
piling up which assure activity for weeks 
to come. A most encouraging sign is 
the appearance of many new small busi- 
ness enterprises. One Indianapolis agent 
who has a large rental department said 
that last week he rented five storerooms 
to new business ventures, none of which 
moved in from other locations. There 
is a distinct siuind of open abroad. 


Set June 17 as Deans 
for St. Louis Fleet Rules 


ST. LOUIS, June 14.—The executive 
conmunittee of the Fire Underwriters As- 
sociation of St. Louis has taken the 
final step to make fully effective the 
fleet rules adopted last October, sending 
out notices to a number of members 
that unless they resign their present ob- 
jectionable agency. connection by June 
17 they will be expelled from member- 
ship in the organization. Similar no- 
tices have also been sent to agents rep- 
resenting another company that is said 
to have a non-member agent in St. 
Louis. 

Under the new rules no member of 
the association can continue to repre- 
sent any company which either directly 
controls or manages any 
other company which has an agent in 
St. Louis who is not a member of the 
association. 


When the new rules were adopted 
number of fleets were affected. Now 
all the fleet companies but one have 


taken the necessary steps to bring their 
St. Louis agency connections into line. 


Ridge Agency Reorganized 
KANSAS CITY, MO., June 14.—The 


Ridge Insurance Agency, headed by T. 
S. Ridge, Jr... former president of Mis- 
souri Association of Insurance Agents has 
been reorganized as Ridge, Spellman, Lillis, 
Inc. Mr. Ridge and J. R. Lillis, vice- 
president, represent the third generation 
of two families that were prominent in 
the early development of Kansas City. 
J. A. Spellman, Jr., secretary, has been 
manager of the Ridge Estate Company 
for two years. 


Ohio Legislature on Last Lap 


COLUMBUS, June 14—The Ohio 
legislature this week entered on the last 
lap of its session, with a number of in- 
surance bills still hanging fire. A reso- 
lution introduced by Senator M. C. Har- 
rison of Cleveland, calling for an inves- 
tigation of fire insurance rates in Ohio, 
was defeated. A resolution offered in 





the house by Representative Ingersoll 
of Warren, asking for information re- 
garding claims and suits against insur- 
ance companies, was also killed. Both 


houses have passed a bill requiring 
agents of all domestic casualty com- 
panies to take out licenses. Automobile 


clubs will be eligible to write insurance, 
but first must obtain a license from the 
insurance department. 

Both houses have passed a bill pre- 
venting the circulation of false reports 
about insurance companies. 


Farm Men at Rockford 


The managing committee of the Farm 
Underwriters Association held its 
monthly meeting Wednesday of this 
week at the Rockford, IIl., country club 
as guests of the western department of 
the American of Newark and the Secur- 
ity of New Haven. The meeting was 
held in the morning and golf was played 
in the afternoon. 


Would Restore Arson Squad 


CLEVELAND, June 14.—Since the 
dismissal of the arson squad of the 
Cleveland fire department last month by 
I. E. Adams, safety director, a concen- 
trated effort has been under way to re- 
store it. The past week the safety coun- 
cil of the chamber of commerce met with 
Mayor Miller to protest the dismissal 
and formally request its return. Other 
organizi itions are also urging the restor- 


ation. The squad had an excellent record 
and the only reason given for its dis- 
missal was that of economy. 


Lincoln Local Board Elects 


The Lincoln (Neb.) Fire, Casualty & 
Surety Association has elected Earl R. 
\Wilson president to succeed George 
Snuffin. Other officers are: Vice-presi- 
dent, Dean Snethen; secretary-treasurer, 
T. P. Dickey; executive board, B. K. 
Bushee, Frank Berkman and W. A. 
Downey. 


Want Williams Named 
F. Williams, 


well known gen- 
eral agent of Kansas City, is being ad- 
vanced by Democratic leaders in Mis- 
souri for the position of examiner in the 
Missouri insurance yr tale Appeals 
have been made to Governor Park and 
R. E. O'Malley, who will soon become 
Missouri insurance superintendent, in 
Mr. Williams’ ‘behalf, 


Charles 


Wichita Insuror’s Outing 
WICHITA, KAN., June 14.—The 


Dulaney, Johnston, Yankey & Priest 
agency, which challenged the other 37 
agencies of the Wichita Insurors to a 
baseball game at the annual picnic and 
outing, won by a score of 29 to 7. 
Charles T. Foote served as umpire for 
seven innings, being banished from the 





game when he caught a fly ball. Allen 
Larkin finished as umpire after agree- 
ing to keep his hands in his pockets. 

Nearly 200, including office employes, 
families and field men attended the out- 
ing. Howard Snyder of Smith, Stone 
& Snyder was in charge of arrange- 
ments. 


Minnesota Field Meeting 


The annual meeting of the Minne- 
sota Fire Underwriters Association will 
be held at Alexandria, June 23-24. R. 
L. Hanson, L. & L. & G,, is president. 


New Question in Application 


The Ohio department recently made a 
change on the application for agents’ 
and solicitors’ licenses by the addition 
of a new question asking whether the 
applicant is connected with any bank, 
building and loan association, or any 
other financial institution. While it has 
been a generally accepted principle in 
the past that an applicant would not be 
given a license if connected with a build- 
ing and loan association, this question 
has never been specifically asked on the 
application. It is understood that agents 
already licensed will not be affected by 
this new rule. 


Minnesota Meeting i in August 


ST. PAUL, June 14.—The annual 
meeting of the Minnesota Association 
of Insurance Agents will be held in 
Minneapolis in August. The exact dates 
have not been arranged nor has the pro- 
gram been worked out. These details 
are in the hands of the Minneapolis 
Underwriters Association, which will be 
host to the convention. 


Repeal St. Paul Trustee Rule 


ST. PAUL, June 14.—The Insurance 
Exchange of St. Paul has repealed that 
section of its rules providing for ap- 
pointment of a trustee to take charge 
of and liquidate the business of a mem- 
ber. 

Four changes in membership are an- 


nounced. The membership of the 
Sperry Realty & Investment Co. is 
taken over by W. A. Ekblad; that of 


the Daytons Bluff Bank by W. K. 
Miller; and Citizens State Bank by D. 
E. O'Connell while Hannaford & 
O’Brien have bought the George L. 
Lytle membership. 


Nolan & Co. Named 


Nolan & Co. of Omaha have been 
appointed Nebraska general agents for 
the Kansas City Fire & Marine. 


Perey A. Bugbee, assistant managing 
director of the National Fire Protection 
Association, Boston, addressed the Min- 
neapolis Civic & Commerce Association 
fire prevention committee June 8 








IN THE SOUTHERN STATES 





Rally 


Program for the Annual to Be Held 
Next Week at Hattiesburg 
Issued 


Mississippi Agents’ 





Plans have now been completed for 
the annual meeting of the Mississippi 
Association of Insurance Agents at the 
Hotel Forrest, Hattiesburg, June 19-21. 

The board of directors will meet the 
evening of June 19 to consider the issue 
raised over the Travelers on the gulf 
coast, this being done at the request of 
both interests. There will be a get-to- 
gether dinner after the conference. 

On the next morning President H. W. 





Watson of the organization will pre- 
side. L. T. Wheeler, manager Missis- 
sippi State Rating Bureau, will give the 
welcome as will Shelby Pickett, vice- 
chairman of the Mississippi insurance 
commission. William Quaid, vice-presi- 
dent Home of New York, will talk and 
President Watson will give his annual 
report. J. E. Hassinger of New Orleans, 
president of the Louisiana Insurance 
Society, and President C. L. Gandy of 
the National Association of Insurance 
Agents are scheduled for addresses the 
first morning. R. W. Roberts will give 
the secretary’s report and John S. Wil- 
liams, III, of Yazoo City, will give the 
report of the manager. 

In the afternoon Insurance Commis- 
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NEAL BASSETT, President 





























JOHN R, COO ¥. Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H.R. M. SMITH, Vice Pres. 
R, Vico Pree. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. Ww. W. 2d Vice Pres. 
ALTER ) SECHMIDT. d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2a V. Pres. 
oe 'IREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
$ 9,397,690.00 Organized 1855 
NEAL BASSETT, Chairman of Board 
JOHN, R. ;, COONEY, Vice Pres. ARCHIBALD KEMP ive Sen, ee «HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
Fa a SCM SEV, Pre AMES, ies eee, 5S g: POTTER, Sete 6. Eee 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Vice Pres. HR. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E.G POTTER, 24 V- Pees, W. W. P 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. Tice TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
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WALTER J. SCHMIDT, 2 . LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d . Pres. 
NATIONAL- BEN. FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
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W. E. WOLLAE e Pres. HERMAN AMBOS, Vice P Pres. MB G. POTTER, 2d V. Pres. w. POTTER, 2d V. P: 
WALTER J. SCHMIDT, 2d V. Pres. = TRIMBLE, ba V. Pres. OLIN BROOKS. 2d'V. Pres. 
THE CAPITAL F IRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L, JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, a 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. TA. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. c! POTTER. 2d V. P Ww. W. PO 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, za V. Pres. OLIN BROOKS, 2d V. Pres. 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, Vice Chairman 


H. S. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. G. POTTER, 2d Vice Pres. E.R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3rd Vice Pres. F. J. ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 








$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
BS BANTER bd View Pres. TYAN SMITH, Sd Vice Pree. FRANK J. ROAN, 3d Vice Pres’ E.R HUNT: 34 Vice Poor's. K. SecUORE, aa View beat 
COMMERCIAL CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 Organized 1909 
ENT PACIFIC DEPARTMENT 
PIR gmt rt Illinois a oes er o~ —_— 
— , Sng he alee EASTERN DEPARTMENT wae vowian aut nage 
* JAMES SMITH, Secretary 10 Park Place FRED W. SULLIVAN, Secretary 





NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
461-467 Bay St., Toronto, Canada 


MASSIE & RENWICK, Ltd., Managers 


OLIN BROOKS, 2d Vice President 
BEN LEE BOYNTON, Res. Vice President 
A. C. MEEKER, Secretary 

















LOYAL TO PRINCIPLE -TO LOYAL AGENTS, LOYAL 
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The 
London & Lancashire 
Insurance Company 


Limited of LONDON 


Established in the United States in 1879 


OVER FIFTY-THREE YEARS 
OF CONSTANT AND 


LIBERAL SERVICE 
TO ASSUREDS AND AGENTS 


Writing 
Fire, Tornado, Explosion, Riot, Motor 
Vehicle, Earthquake, Inland Marine, 
Automobile 


GILBERT KINGAN 


Manager 
HARTFORD, CONN. 


WM. W. GILMORE 


Manager 
SAN FRANCISCO 




















PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 
95 Maiden Lane NEW YORK 




















A strong, progressive stock 


company, organized in 1849 
and doing business in Indi- 
ana and Illinois. 


Wide-awake agents, seek- 
ing a good connection are 
invited to address the execu- 
tive office at Indianapolis. 





Chicago Branch Office 
Automobile (All Cov 
Fire and a A 1504 Insurance Exchange 
Public Liability Plate Glass 











UNION INSURANCE COMPANY of INDIANA 


Executive Office—Indianapolis, Ind. 











sioner Riley will speak. There will be 
a meeting of all agents from the sixth 
region for the purpose of organizing a 
regional association. In the evening 
there will be a banquet with Mr. Quaid 
as the chief speaker. 

The next morning either W. D. H. 
Rodriguez or E. L. Kidd, former presi- 
dents of the Louisiana Insurance So- 
ciety, will give a talk on the proposed 
tri-state organization involving Arkan- 
sas, Louisiana and Mississippi. A. K. 
Scharffe of the Premium Acceptance 
Corporation of New Orleans will give a 
talk on “Premium Financing.” 





Virginia Program Announced 





Bennett and Carter Are Headliners for 





Agents’ Meeting at Charlottesville 
June 23-24 
At the annual meeting of the Vir- 


ginia Association of Insurance Agents 
at the Monticello Hotel, Charlottesville, 
June 23-24, principal speakers the first 
day will be Walter H. Bennett, secre- 
tary National Association of Insurance 
Agents, “Liquid Assets;” B. P. Carter 
of Gordon, Brown and Carter, general 
agents, Richmond, “Back to Underwrit- 
ing and Collecting;” J. D. Saint, man- 
ager North Carolina Association of In- 
surance Agents, “The Ties That Bind 
Association Membership.” G. G. Long, 
president Fire Insurance Field Club of 
Virginia, will extend greetings from the 
field men and the American Association 
of Insurance General Agents will be 
represented by Mr. Carter, who is chair- 
man of its executive committee. Presi- 
dent W. O. Wilson and F. S. Blanton, 
secretary-treasurer, will give their re- 
ports. There will be a golf game in 
the afternoon and a banquet in the eve- 
ning. 

The opening speaker the second day 
will be T. W. Ozlin of the Virginia cor- 
poration commission. Then will follow 
a session for members only. Reports 
will be submitted by committee chair- 
men as follows: E. W. Barger, Waynes- 
boro, executive; C. J. Duke, Ports- 
mouth, legislative; B. W. Sebrell, Jr., 
Lawrenceville, membership; Roger 
Clarke, Fredericksburg, public relations; 
John Graham, Alexandria, conservation. 

J. S. McRae of Fry, Jordan & Wilson, 
South Boston, will lead a discussion of 
“Farm and Unprotected Risks” and J. 
D. Ewell of Gibson, Moore & Sutton, 
Richmond, on “Mutual Competition.” 





Georgia Program Completed 


Local Agents of the State Will Hold 
Their Annual Meeting Next 
Week 








Scott Nixon of Augusta, Ga., presi- 
dent Georgia Association of Insurance 
Agents, has about completed the pro- 
gram for the annual meeting at AI- 
bany, June 23-24. Allan I, Wolff of 
Chicago, chairman of the executive com- 
mittee of the National association, will 
represent that body. Other speakers 
will be S. Y. Tupper of Atlanta, man- 
ager of the Royal-L. & L. & G. group; 
Vice-president E. M. Murphey, Peoples 
Finance & Thrift Corporation, Birming- 
ham; W. Eugene Harrington of Atlanta, 
former president National association; 
John W. Carswell, local agent at Sa- 
vannah, and John D. Saint of Raleigh, 
manager of the North Carolina associa- 
tion. 

Langdon Quin, immediate past presi- 
dent American Association of Insurance 
General Agents, is to be a speaker. Mr. 
Carswell is president of the Savannah 
Board. S. W. Milner, Hartford Fire, 
will speak for the Mississippi Field 
Men’s Conference. 





A. G. Chapman of Louisville, who has 
—_— operating under the name of the 
G. Chapman Insurance Agency, has 
Sel the former name of the Chap- 
man Insurance Agency, 





Agency Speaker 











GEORGE D. RILEY 


Insurance Commissioner Riley of Mis. 
sissippi will be one of the notable 
speakers at the annual meeting of the 
Mississippi Association of Insurance 
Agents next week at Hattiesburg. Mr. 
Riley is quaint, humorous and lovable 
and never fails to make a real hit when 
he gets on the platform. 











Phillips Renamed Chairman 


of Virginia Rating Bureau 





A. R. Phillips, vice-president of the 
Great American, was reelected chairman 
of the governing committee of the Vir- 
ginia insurance rating bureau at its an- 
nual meeting in Richmond. B. C. 
Lewis, Jr., vice-president Virginia Fire 
& Marine, was chosen vice-chairman of 
the committee, succeeding F. E. Nolting, 
retired. Companies chosen new mem- 
bers of the committee are the Commer- 
cial, Dowdell Brown, southern manager, 
and Queen, S. Y. Tupper, southern man- 
ager. L. E. English, Richmond general 
agent, and H. C. Taylor, Virginia state 
agent Home of New York, were elected 
to the executive committee to fill vacan- 
cies. George McG. Goodridge, Fire- 
man’s Fund, was elected chairman of 
the committee. There were 106 com- 
panies represented at the meeting. 





Kentucky Protest Ineffective 


FRANKFORT, KY., June 14-—A 
delegation of agents from Covington 
and Newport, Ky., headed by H. D. 
Palmore, met with State Auditor Tal- 
bott, Commissioner Senff and Malcolm 
Brown, head of the department of fire 
prevention and rates, to urge a reduc- 
tion from the increase in rates recently 
published by the Kentucky Actuarial 
Bureau for outside or unprotected 
property in Kenton and Campbell coun- 
ties, but secured no relief. The depart 
ment has favored removal of discrimina- 
tion in rate making, and the increases 
in that territory were largely due to the 
fact that former rates represented 4 
discrimination against similarly located 
risks elsewhere. 





Cunningham Gets Life Company 


A. P. Cunningham, well known Dal- 
las local agent, long prominent in 2 
Texas Association of Insurance Agept 
has been appointed general agent t ee 
of the Continental Life of St. Louis. 





Livengood with Sloan & Co. 


Riggs Livengood, who has been Spt 
cial agent for the Kitchen general 
agency, has been appointed special agent 
for Sloan & Co., San Antonio genera 
agents with headquarters in Houston. 
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Lincoln Retires From Tuda 
Because of Bad Experience 





NEW YORK, June 14.—Because of 
the unsatisfactory loss experience on its 
Texas business, the Lincoln Fire of this 
city has ceased writing in the state and 
will shortly retire therefrom. All busi- 
ness in force will be carried to expira- 
tion. 

In notifying agents, its management 
states that as a matter of convenience 
arrangements have been made with Cra- 
vens, Dargan & Co. of Houston to 
wind up the affairs of the Lincoln in 
Texas. Cravens, Dargan & Co. do not 
represent Lincoln but they are general 
agents in the state for the Eagle Star 
& British Dominions of which G. W. 
Blossom, Blodgett and O. F. 
Wallin are the United States managers 
as well as the directing forces of the 
Lincoln Fire. 

The Lincoln succeeded to the Texas 
business of the Chicago Fire & Marine 
which operated in the state through four 
separate general agencies, the arrange- 
ment tending to considerable confusion. 


South Dakota Abandons Its 
State Hail Department 


South Dakota will quit the state hail 
insurance business. Its department will 
start liquidating July 1, a law abolishing 
it becoming effective on that date. An 
effort to postpone or repeal the new 
law by a referendum failed. Insurance 
has already been written on this year’s 
crops and fhe policies will be carried to 
expiration. The hail season closes Oct. 
15, The hail fund shows assets $588,- 
000, consisting chiefly of unpaid pre- 
miums. The liabilities are $395,000, 
mainly money borrowed from the state 
sinking fund. The attorney general pre- 
dicts that $250,000 of the premiums will 
not be paid and he says the state will 
have to appropriate money to make 
good the deficit. G. H. Hegerson has 
had charge of the hail fund in connec- 
tion with the state insurance depart- 
ment. 


Chattanooga Agencies Merge 


The Ferger Brothers agency of Chat- 
tanooga and the Colburn-Huffaker 
agency of the same city have joined 
forces under the title of Ferger Bros. & 
Huffaker. The partners are Herman 
Ferger, Sr.. Herman Ferger, Jr., H. F 
Wenning and H. D. Huffaker. 


New York Brokers Meet 


NEW YORK, June 14.—The Gen- 
eral Brokers Association of the Metro- 
politan District will hold its final meet- 
ing of the season here this evening. 


Special Agent Carr Dies 

C. P. Carr, special agent for Crum 
& Forster in Virginia for many years, 
died at his home in Richmond after an 
illness of ten months. He was born in 
Baltimore in 1878, educated at Mc- 
Guire’s University School, Richmond, 
and entered insurance for a considerable 
time being located in Mississippi and 
Florida. He returned to Richmond 
about 20 years ago. 


Miscellaneous Notes 


Waller P. Azbill, 76, Winchester, 
agent, died after an 
months, 


A. A. Buford, manager Missouri Insur- 
ance Council, has been married to Miss 
Ann Dickey. 

S. E. Copple, under the name of the 
Lincoln General Insurance Agency, has 
eens offices in the Barkley building at 
incoln, 


The Insurance Solicitors of Martins- 


mvs 
illness of several 


ville, Ind., has been incorporated by T. A. 
Hendricks, A. G. Rose, B. S. Mohn and 
B. W. Mohn. 


The Harrington-Hoch Ageney of Rich- 

re Ind., has been incorporated by 
Hoc eh, TC. Harrington, A. S. Hoch 
and R. Harrington. 





Prizes Awarded for Early 


Convention Reservations 





In order to stimulate those planning 
to attend the annual convention of the 
National Association of Insurance 
Agents in Chicago the week of Oct. 9 
to make their reservations at an early 
date, the Chicago general committee in 
charge of arrangements each week is 
giving a book of ten world fair tickets 
to the person whose order for reserva- 
tions is received first that week. The 
winner the week of June 5 was Stanley 
Maynard, manager of agencies of the 
Standard Surety & Casualty. ‘he win- 
ner of the week of June 12 was Lew 
Benedict, well known local agent of 
Cedar Rapids, Ia. 

The Chicago committee is eager to 
have the reservations made well in ad- 
vance of the convention. Applications 
for reservations should be made to the 
Chicago committee in Room 2158, In- 
surance Exchange building, Chicago. 


General Agency Committees 


for the Year Are Announced 





President H. A. Steckles of the Amer- 
ican Association of Insurance General 
Agents has appointed the standing com- 
mittees: 

Executive—B. P. Carter, chairman, 
Gordon, Brown & Carter, Richmond, Va.; 


Langdon C, Quin, Atlanta; J. K. Shep- 
herd, Little Rock; Herbert Cobb Steb- 
bins, Denver. 


Conference—L. C. Quin, chairman, At- 
lanta; W. L. Wakefield, Hartford; L. E. 
English, Richmond, Va. 

General Welfare and Statistical—J. J. 
Seibels, chairman, Columbia, S. C.; F. E. 
Parkhurst, Jr., Wilkes-Barre, Pa.; 
J. Miller, Topeka. 

Membership—Herbert 
chairman, Denver; 
Houston. 

Publicity—J. G. Leigh, chairman, Little 
Rock; T. B. Shropshire, Atlanta. 

Memorial—T. L. Lauve, Dallas; 
Shepherd, Little Rock. 


Death of Jackson, Miss., Agent 


JACKSON, MISS., June 14.—H. 
Clay Roberts, Sr., of the Wharton & 
Roberts agency died here of an heart 
attack at the age of 73. Together with 
his brother-in-law, the late Ramsey 
Wharton, Mr. Roberts established one 
of the first insurance agencies in Jack- 
son. The firm had represented the 
Hartford Fire continuously for 45 years 
and it had been Mr. Roberts’ hope to 
start the fiftieth year soon. Mr. Roberts 
had been a trustee of the Mississippi 
Deaf & Dumb Institute for many years. 
Among his survivors are two sons, R. 
W. Roberts and H. C. Roberts, Jr. The 
former has been secretary of the Mis- 
sippippi Association of _Insurance 
Agents, for a number of years. 


Eastern Underwriters Meet 


The Eastern Underwriters 
tion will meet June 21. 


Cobb 
Rorick 


Stebbins, 
Cravens, 


oe Te 


Associa- 


Spear Returns to Coast 
Fred A. Spear, president of the Spear 
& Co., general agency in Los Angeles, 
is returning to the coast after a trip 
to New York and Chicago. 
Meet With Fresno Agents 


FRESNO, CAL., June 14.—The 
Fresno Association of Insurance Agents 


met with Harry F. Badger, secretary 
Pacific Board; J. I. Thomas, assistant 
secretary of district “B,” and L. S. Bush, 


board engineer, to discuss the elimina- 
tion of “curb-stone” agencies. 


E. A. Schmitt Dies 


E. A. Schmitt, a prominent San Fran- 
cisco broker and founder of the Insur- 
ance Brokers Exchange of San Fran- 
cisco, died June 10 at the age of 74. Mr. 
Schmitt served as president of the ex- 
change in 1913. 








H. O. Fishback Dies at 
His Farm in Washington 














H. 
SEATTLE, June 14—H. O. Fish- 


0. FISHBACK 


back, 74 years of age, beloved former 
Washington insurance commissioner 
and former president National Conven- 
tion of Insurance Commissioners, died 
at his farm home Sunday from com- 
plications following a cold. He is sur- 
vived by Mrs. Fishback and three sons, 
Thomas, G. F. and H. O. Jr. The last 
named is assistant vice-president of the 
Northern Life of this city. 
Commissioner Fishback was first 
elected to office in November, 1912, but 
was defeated at the election last year. 
He was the dean of the insurance com- 
missioners at the time he retired from 
office. He attended the annual meet- 
ing in Texas a year ago accompanied 
by his son, H. O., Jr. At that time he 
seemed feeble but attended all the ses- 
sions. He inspired those with whom 
he came in contact at the Dallas meet- 
ing by his fine philosophy and optimism. 
Was Formerly in the Senate 


Commissioner Fishback 
heart attack Saturday night. 
was near Adna, 
ington. 

Mr. Fishback’s public career started 
in 1908 when he was elected a state 
senator from Chehalis, Wash, On his 
160-acre farm he specialized in the rais- 
ing of Poland ~— hogs. Two of his 
sons, T. L. and G. F., run the farm. 
In addition to Mrs. Fishback and three 
sons, there is a daughter, Mrs. J. E. 
Butler of Waitsburg, Wash. Funeral 
services were held in Chehalis Tuesday 
afternoon. 


Alabama Loss Ratio 66.14 


MONTGOMERY, ALA., June 14.— 
Alabama's fire loss ratio, exclusive of 
allied lines, was 66.14 in 1932 as com- 
pared with 73.98 in 1931, while the loss 
ratio for allied lines jumped from 49.53 
in 1931 to 89.42 in 1932, the insurance 
department reports. 

The total business of fire companies 
- 1932 shows net premiums received, 

,142,333 against $8,751,764 in 1931, and 
vs losses paid, $5,469,734 against 
$6,172,706. Fire business alone in 1932 
was: Net premiums received, $5,905,888; 
net losses paid, $4,315,372; allied lines, 
net premiums received $1,236,444; net 
losses paid, $1,154,361. Casualty pre- 
miums were $4,440,111 in 1932 com- 
pared with $5,954,319 in 1931 and losses 
$3,586,281 against $3,838,415. 


No Further Deviations 


OLYMPIA, WASH., June 14—The 
Washington Survey & Rating Bureau 
will not be permitted to make further 
deviations, Commissioner Sullivan an- 
nounces. 

The Bankers & Shippers, New Jersey 
and Pacific Fire have filed an amend- 
ment to deviations now in force, chang- 
ing the group’s filings to a uniform per- 
centage deviation of 20 percent on all 
classes written in the state. 


suffered a 
His farm 
in southwestern Wash- 





Kentuckians Hold 
Annual Sessions 


(CONTINUED FROM PAGE 6) 


Mr. Reisert also opposed casualty 
companies, affiliated with fire compa- 
nies, operating in nonboard agencies, 
and nonconference, where their fire af- 
filiate is in board offices, especially as 
regards writing fictitious fleets. 

Dwight Peel, Benton, in reporting for 
the membership committee held that 
due to conditions there had not been 
much work done during the year but 
that he was happy to report that mem- 
bership had been maintained. 

Committees named were: Resolutions 
—Wm. A. Reisert, Louisville; Dwight 
Peel, Benton, and J. C. Riddle, Madi- 
sonville. Nominations—G. R. Reed, 
Columbia; James E. Manion, Hender- 
-_ and Donald H. Putnam, Ashland, 

a 


Other Speakers Heard 


Reports were asked from members of 
various local boards. Responses were 


made by J. C. Riddle, Madisonville; 
James E. Manion, Henderson; C. E. 
Swope, Louisville; Lynn Shaw, May- 
field; H. V. Davis, Louisville; David 
Putnam, Ashland, and Harry B. Wilson, 
Irvine. 


At the afternoon session R. L. Meeks, 
president of the Kentucky Fire Under- 
writers Association, gave a talk. G. B. 
Senff, Kentucky commissioner, made his 
first appearance before the organization. 
He told of the duties of the insurance 
department. Allan I. Wolff, chairman 
of the executive committee of the Na- 
tional Association, was another speaker. 


Wolff Discusses Situation 


Mr. Wolff discussed the general in- 
dustrial and political situation, He com- 
pared Theodore Roosevelt with his anti- 
trust and anti-combination policies, with 
Franklin Roosevelt and his national in- 
dustrial recovery act. Mr. Wolff ana- 
lyzed the five paragraphs in that act 
dealing with codes of fair competition 
and the proposal that each trade shall 
have an opportunity to adjust its own 
affairs, subject, however, to the thought 
in the background that the President 
may license business enterprises in order 
to make effective proper competitive 
codes if the trade itself fails to estab- 
lish this end. 

Mr. Wolff said it was about 25 years 
ago that the first qualification bill was 
introduced and only now do the agents 
seem to see some chance of success in 
this direction. 


Marine Mave Hazard Loss 


Shows Marked Improvement 





NEW YORK, June 14.—Moral-haz- 
ard losses under marine policies on mer- 
cantile lines have been showing pro- 
gressive improvement during the latter 
part of the depression, many marine un- 
derwriters find. Much of this better 
experience is considered due to the fact 
that most of the assureds who were a 
latent moral risk have either put in their 
fake claims or have been forced to shut 
up shop because of business conditions. 

Most of the faked or suspicious losses 
under marine policies have been fires, 
since the flames are useful in destroy- 
ing evidence. There have been bogus 
cases where goods were claimed to be 
damaged by water, however. With 
yachts and boats as well as on mer- 
chandise, fire is usually the favorite de- 
vice of the man who is selling his prop- 
erty to the insurance company, although 
in exceptional cases there have been 
losses by sinking which appeared to 
have been deliberate. 

The experience on so-called luxury 
lines, furs, jewelry and tourist floaters, 
has not shown the same improvement 
as mercantile lines. Many bogus claims 
have undoubtedly been averted, how- 
ever, because those who might have 
been tempted to make them have been 
unable to pay the premiums. 
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ARKANSAS ILLINOIS (Cont.) KANSAS (Cont.) a 
“Service in Arkansas” WILSON S. . INSURANCE SERVICE 
Os, LEVENS Sheffer-Cunningham of CANTON, INC. 
LAWRENCE A. GOULDMAN COMPANY Attorney-Adjusters yy he Anderson Building 
Prompt, Experienced, Statewide Casualty & CO. Detwiler, Adjuster 
Ghats Besviee A-938 emu EXCHANGE, CHICAGO Topeka—Wichita * CANTON, OHIO 
aoe. Otice matte Rock, Ack. Fire, Auto, Inland Marine, and Casualty Phone: Sist—alter @ P. M. 38-6411 
KENTUCKY 
| THOMAS T. NORTH McNAMARA & CO. 
CALIFORNIA ADJUSTMENT COMPANY J. H. HARRISON, INC. Investigations and Adjustments 





CASUALTY & SURETY 
ADJUSTING AGENCY 
742 So. Hill St., Los Angeles 


Prompt, experienced attention rendered in- 
vestigation and adjustments under all lines 
within So. lif. Scrupulous attention to 
Tourists. 


Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. 
CHICAGO 


ison 3230 





General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bidg, Paducah, Ky. 
Specialists on Automobile Finance Accounts 














COLO... WYO... N. M. 








G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


‘ire, U. & O., Automobile, Casualty 


All Casualty Lines—Fidelity and Surety 
Fire—Automobile—Fire and Theft 
Three “C” Coverage—Inland Marine 
1905 Union Trust Building 
Cleveland, Ohio 














MICHIGAN 

















General Mercantile Association 
Insurance Adjustments and 





THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
408 Chester-Twelfth Bidg. Cleveland, Ohio 
CHerry 8398 CHerry 8399 




















CHARLES W. KRUEGER 327 S. La Salle St.. CHICAGO, ILL. Investigations 
Adjuster Frank & H. & Wm. Knoppon, 
(F ly of Wilson- K Adjust t Co). 
"Se ees ae ee INDIANA nen oh, 
ota Gos & Eloctens Blig. DENVER, COLO. ___ INTERSTATE 
sans ebssemaned eendemmmend INSURANSERVICE MINNESOTA 
COMPANY 
DELAWARE Investigations and/or Adjustments in ae Res ROLPH & COMPANY 
— jhe mel Teeg iavestignaions and ng res for 
FORT WAYNE the Companies Only 
HART COOPER Serving the Entire Northwest 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 


Delaware Trust Building 
WILMINGTON, DELAWARE 














DIST. OF COLUMBIA 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 


904 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 


9 . 
Thayer’s Underwriters Survey Co. 
(Incorporated) 
502-3-4-5-6 Finance Bldg. 
E. A. Thayer, Pres. 
750 Prospect Ave. Cleveland 
Claims adjusters for the Companies in every 
kind of insurance loss. 32 years’ experience 
qualifies us. 

















WILLIAM H. SEXTON 
ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 











Van-Reed & Company 
C. L. Harris & Company 
G Adjusters 

Cleveland—905 Swetiand Bidg. 

Akron—4!2 Akron Savings & Loan Bidg. 
Youngstown—810 eae Bank Bidg. 
Toledo— 626 Nicholas = dg. 
Columbus—10th Floor, Outlook B 
Cincinnati—i216 First = hy Bids. 
Lima—808 Lima Trust Bidg 




















































































































NICHOLS COMPANY seaunaiidianias peannantnsonrtarMnconnenemc 
INSURANCE ADJUSTMENTS Aiijummanh Go, tan. MISSOURI HUNT, COUGHLIN & OGIER 
epresenting Companies Only— A -At- 
Woodward Bidg., Washington, D. C. koe ua - General rr tne 
coco ig BN Pert caerlll BARBER & TADLOCK gre 
Prompt and Efficient Service Since 1921 INDIANAPOLIS General Adjusters Rooms 701-8 44 E. Broad St. 
— Fire, Automobile, Casualty, Burglary Columbus, Ohio 
Members Kansas City Bar 
FLORIDA TADIUSTMENT ‘COMPANY 215-217 New York Life Bldg., Kansas City, Mo. BENJAMIN E 
H. C. HARRISON Cintiem Liability, | some Damage - LEVINSON 
ADJUSTER  . ” UNIVERSAL ADJUSTMENT ee anng 
Fire, ates, Sane Saat Alreraft OM North Fone Bt nnesy (nnn ane & INSPECTION CO. Fire, Automobile, Casualty, Burglary 
ORLANDO, FLORIDA Head Office: 175 W. Jackson Blvd., Chicago Kansas City, Mo Joplin, Mo. 8 E. Broad St. Columbus, Ohle 
P. O. Box 1076 Springfield, Mo. lumbia, Mo. 
IOW A Portageville, Mo. — —™ Kansas 
ILLINOIS Ray B. Dunley — CARL W. LORTZ 
C. G. EBERTH & CO Adjusting Co. S T R U B I N G E R 51-54 Ohio Bldg. A COLUMBUS. 22 E. Gay &. 
° ° ° I Claims—All Lines pau tions—Aftorney-at- 
All Branches 720 Southern Surety B Phone 4-6436 CHEMICAL BLDG., ST. LOUIS Office: Main 3572 Residence: Evergreen @si! 
Fire, Automobile—Casualty—Marine DES MOINES, IOWA Automobile & Casualty Claims _ pea’ 
Suite we Wells Branch: 207 Holland Bldg., Springfield, Mo. 
CHI 
THOMAS T. NORTH Centrally Located Phone U Night 
F ADJUSTMENT COMPANY NEBRASKA Central Adjustment and ted Borees 
Established 1899 Pee ‘Liability, rane hi a DUAN WERT, 77. 
GREENE, — ee eer CASUALTY RESEARCH BUREAU General Insurance Adjusters 
WHITNEY & American Bank Bide Kenwood tee JUDD W. CROCKER gg ag lg She Sg 
MILLER | | Head Office: 175 W. Jackson Blvd., Chicago -— ee eee 
ADJUSTMENTS 
175 W. Jackson Blvd. CHICAGO KANSAS ADJUSTERS INVESTIGATORS OKLAHOMA 
ARTHUR L. LADD & CO, | | BRITTON ADJUSTING AGCY. || THE JOHN D. GARMIRE 





CLAIM DEPARTMENT Frank L. Britton, Manager INDEPENDENT ADJUSTING OFFICE Fire, Tornado & Aute 
SERVICE TO INSURANCE COMPANIES ie 6: of All Kinds of Insurance Claims Omaha, Neb.—Established 1907 
—, Fire, _ Collision, Liability, Room 220 Insurance Building Adjusters Twelve years’ experience in Oldahoms 
 aeecomien 4 TOPEKA, KANBAS pia Sepa, Gee, aE Met, es, ‘ee 
. Sucha, a . 
A1761 jpeunen tee Office Phone 25094 Residence Phone 21550 John N. Higbee, Omaha Ray W. Harr, McCook Phene 4-1715 Oklahoma City 




















W. C. BRADY, Adjuster 
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TEXAS 





Eastern States 
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Lloyd Caldwell Corporation Claims Service 


Claims Managers for Insurance Companies 
SAN ANTONIO, TEX. EL Ene TEX. 


Brady Building 807 Bassett Tower 
HARLINGEN, TEX, } aateancng TEX. 
erson Buliding 


Baxter Building Esp 
. Fr. WORTH CORPUS CHRISTI 
Kirby Bulliding Fair Building Nixon Building 





VIRGINIA 





Old Dominion Adjustment Bureau, Inc. 


Adjusters for Insurance Companies 
Lines 
1001 State-Planters Bank Bldg. 
Richmond, Virginia 
828 Royster Building 
Norfolk, Virginia 





WISCONSIN 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phene Daly 5620 
BRANCH OFFICES 
BELOIT ANTIGO 








JOSEPH RICE & CO. 


abies Sty & ADJUSTMENT 
LL CASUALTY LINES 
A. M. ~~ Mgr., Milwaukee Branch 
Milwaukee Office Chicago Office 
#1 Guaranty Bidg. 966 Ins. Exch. Bldg. 
Phone: Daly 0664 Phone: Harrison 8666 








O. W. ROLFE CO., INC. 
Adjusters for Companies Only 
Casualty—Surety 
“14 Years’ Experience in Wisconsin” 
709 N. 11th Street Phone Marquette 6443 

MILWAUKEE, WIS. 














Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insurance 
service of practical 
value to agents. 


Now Writing 


Fire Explosion 
Auto Fine Arts 
Hail Fur 
Tornado Leasehold 
Aircraft Damage 

Mail Package 


Merchandise in Transit 
Customers’ Goods 


Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 
tion 


Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 


Fire & Marine Insurance Company 
John H. Griffin, President 


WR RRARNRRARAAA 





Minneapolis, Minnesota 


Tornado Story Is Discredited 





Little Credence Given to Published Re- 
port That Philadelphia Is Now 
in Storm Belt 





PHILADELPHIA, June 14.—Con- 
siderable interest was taken in the story 
sprung by the daily papers that the 
weather bureau at Washington had dis- 
covered that Philadelphia’s weather had 
shifted and the city is now in the tor- 
nado belt. When the story was checked 
up it was found to be more or less of 
a fantasy. The papers had a wild yarn 
that the companies were cancelling in- 
surance on account of this supposed 
weather report. This was news to the 
companies. The newspapers found to 
their amazement that not one person 
in 1,000 in Philadelphia carries wind- 
storm insurance. That one person usu- 
ally has a building and loan association 
mortgage. The worst storm that Phila- 
delphia has had in many years was a 
few weeks ago when an 82-mile gale 
hit the city and suburbs and companies 
paid $60,000 damages. The large part 
of the property, however, was uninsured. 





Connecticut Experience Given 


Fire insurance premiums in Connecti- 
cut in 1932 amounted to $11,142,083, as 
compared with $12,508,601 the year be- 
fore, and net losses amounted to $4,- 
985,231 in 1932, as compared with $4,- 
609,181 in 1931, according to the annual 
report of the Connecticut department. 
The ratio was 41.4 percent in 
1932, as compared with 37.27 percent in 
1931. 

‘he National was the leader in net 
fire premiums in Connecticut last year 
with $458,437. The Aetna Fire was sec- 
ond with $436,561 and was followed by 
the Hartford with $376,270, the Home 
with $307,932 and the Travelers Fire 
with $289,114. 


loss 


West Virginia Agents’ Meeting 


The annual meeting of the West Vir- 
ginia Association of Insurance Agents 
will be held July 24-25 at Fairmont. 
R. M. Henry of that city is president 
and Frank R. Bell of Charleston, for- 
mer National association president, is 
national councillor. H. S. Ellis of Hunt- 
ington is acting secretary. 


Mutual Field Men Meet 


BOSTON, June 14.—The Association 
of Mutual Field Men of Massachusetts 
at its annual meeting here elected these 
officers: President, P. T. Young, 
Quincy; vice-president, E. K. Dexter, 
Concord; secretary-treasurer, A. F. Ste- 
vens, Salem; assistant secretary, H. J. 
Clapp, Fitchburg; executive committee, 
C. H. Cole, Andover; 
Somerville; H. H. Harriman, Worces- 





Insurance Rates 
Recommend 

JUSTRITE OILY WASTE 

OF, ah 


Reduce 


AND SAFETY 
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JUSTRITE MANUFACTURING COMPANY 
2067 SOUTHPORKT AVE CHICAGO, ILL 





ter. A new constitution and by-laws 
were adopted. C. F. Danforth, who has 
served the organization as_ secretary 
from the start four years ago, was pre- 
sented a fly rod by H. H. Harriman, re- 
tiring president, on behalf of the asso- 
ciation. 








News of Pacific | 
Coast States | 














Premium Decline in the 


Mountain Field Checked 


DENVER, June 14.—A decided note 
of optimism has been voiced by field 
men of the mountain field. Although no 
premium increases over last year have 
been reported, it is said that the terrific 
drop in business around the first of the 
year has been checked, and loss ratios 
the past few months have generally im- 
proved. The increases in wool and live- 
stock prices have been especially bene- 
ficial. 


George Lilly on Far West Trek 


G. W. Lilly, of New York, manager 
Fire Companies Adjustment Bureau, is 
in Denver, from whence joined by K. 
W. Withers, manager of the Pacific 
Coast branch, he will travel to San 
Francisco, intending to visit the offices 
of the organization along the west coast. 
Returning Mr. Lilly will stop in Chi- 
cago, arriving in New York City about 
July 24. 





Curry With Colvin 

LOS ANGELES, June 14—C. E. 
Curry has resigned as manager of the 
southern California service office of 
Henley & Scott at Los Angeles, to take 
a similar position with the C. A. Col- 
vin office. He succeeds Arthur Reyn- 
olds, Jr., resigned. 





Hold Meetings with Agents 


The second of a series of educational 
meetings with local agents’ associations 
throughout Washington, conducted by 
the Special Agents Association of Pa- 
cific Northwest, was held at Bellingham. 
W. P. Porep, special agent Aetna Fire, 
presided. Among the field men who 
spoke were E. W. Lowe, National of 
Hartford; A. V. Hoelting, Home; F. P. 
Gupal, Hartford Fire, and E. W. Porep, 
North America. 





Armstrong Gets Pacific Coast Fire 


A. O. Armstrong, president Arm- 
strong General Agency, Seattle, has 
been appointed general agent in Wash- 
ington for the Pacific Coast Fire. 








MARINE NEWS 




















G. E. Simmons, 





Marine Men’s Hopes Dwindle 





Prospects for Increased Foreign Trade 
Dimmed by Administration’s Plans 
for Domestic Development 





NEW YORK, June 14.—Recent de- 
velopments in the administration’s plans 
for the country’s economic rehabilita- 
tion have considerably lessened the 














Walter C. Leach, President 





MINNEAPOLIS FIRE & MARINE INS. CO. 


700 Foshay Tower 
Minneapolis, Minnesota 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 


John D. McMillan, Vice-Pres. 




















THOMAS C, 


CHENEY 

Thomas C. Cheney, Morrisville, Vt., 
chairman New England Advisory Board, 
presided at the annual midsummer meet- 
ing of the New England Associations of 
Insurance Agents. Mr. Cheney's claim 
to distinction is that never once in 41 
years has he failed to pay his company’s 
balance the first day of each month for 
the month preceding. 


hopes of marine men for an early re- 
vival of foreign trade and a consequent 
upturn in ocean marine business, which 
is now at a low ebb. 

A couple of months ago it appeared 

to many marine underwriters that in- 
lation, by lessening the value of the 
dollar in terms of foreign currencies, 
might have a very stimulating effect on 
foreign trade, perhaps relatively greater 
than on domestic commerce. Not much 
improvement was looked for before fall, 
but it was thought that within six 
months or so there would be not only 
a large increase in cargo volume but a 
considerable increase in their unit val- 
ues. 
_ At present it seems as if the admin- 
istration’s economic program will be 
confined almost entirely to the revival 
of domestic commerce, leaving foreign 
trade to shift for itself. While com- 
merce with other countries will get a 
certain amount of consideration, it will 
be more or less routine. The really 
important backing in the way of R. F. 
C. loans, abatements of the anti-trust 
law, and other devices to help paralyzed 
industry get back on its feet will be 
for enterprises doing the bulk of their 
business in this country. 

This attitude at Washington is not 
regarded as an attempt to discourage 
foreign trade and maintain the United 
States as a self-sufficient economic unit. 
It arises rather from the uncertainty of 
foreign trade prospects until some basis 
of agreement on monetary standards, 
tariffs, and debts is reached. The ad- 
ministration’s first problem is to renew 
business activity and get men back to 
work. Obviously it can come closer to 
controlling conditions if it confines it- 
self to the domestic field, where war 
debts, tariffs, and international gold 
standards are of less importance. 

While at one time it was hoped that 
the London economic conference would 
go a long way toward removing these 
barriers to world trade, most marine 
underwriters feel that the conference 
may consider itself lucky if it reaches 
an understanding on an international 
monetary standard. Prospects for an 
early agreement on debts and tariffs, 
both of which must be settled before 
there can be any hope of foreign trade 
revival, appear much more distant than 
they did two or three months ago. 
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i INSURANCE ATTORNEYS ||| 





A Directory of Responsible Attorneys Specializing in Insurance Law 


CANADA 


INDIANA (Cont.) 





Mehr & Home 


°, 
Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 





Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 


751-760 Consolidated Bldg. 
INDIANAPOLIS 


NEBRASKA 


OKLAHOMA (Cont.) 














ARKANSAS 


IOWA 


Hall, Cline & Williams 
First National Bank Building 
Lincoln, Nebraska 


Specially equipped to handle Investigations, 
Adjustments and Insurance Litigation of ell 
kinds. 


Snyder, Owen & Lybrand 
806 Braniff Building 
Oklahoma City, Oklahoma 

















Sam Frauenthal Ector R. Johnson 


Frauenthal & Johnson 


308 Bankers Trust Building 
Little Rock, Arkansas 


Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 


Shotwell, Monsky, Grodinsky & 


Vance 
Omaha National Bank Building 
OMAHA 


Abel V. Shotwell William Grodinsky 

Henry Monsky Verne W. Vance 

Equipped to investigate, adjust and litigate 
insurance matters. 





M. C. Rodolf 
213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and trial. 

















CALIFORNIA 


KANSAS 


NEW JERSEY 











Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 
Trial of all cases and all Insurance 


Heinz & Meyers 
National Bank Topeka Building 
Topeka, Kansas 


SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
2704-2718 Lefcourt Newark Building 
11 Raymond Bivd., Newark, N. J. 
Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 


SOUTH CAROLINA 




















NEW YORK 


HUNTER A. GIBBES 
1233 Washington St., Columbia, S. C. 


Equipped to handle Claims and Ad- 
justments in Columbia, and in Lex- 
ington, Sumter, Kershaw and Rich- 
land Counties, S. C. 

















David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 


316 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
et gg ae * enna and litigation over cen- 


SOUTH DAKOTA 











Practice 
GEORGIA Wertz & Heibsch 
815 Central Building 
Bryan & Middlebrooks & Carter Wichita, Kansas 
ATLANTA Candler Building ‘ ein ie 
Life, fire, 1 d . Specializing 
Grover" Middiebroaks ' * Colquitt, Carter in ‘casuahty and p Mn uae ot tavestign= 
a  S dlebrooks et 5. Sm. Jr. tion facilities, 
ig 2 orsell 
— KENTUCKY 
ILLINOIS Woodward, Hamilton & Hobson 





Beverly & Klaskin 
160 North La Salle St. 
CHICAGO 
Equipped for Investigations 


Insurance Attorneys 
615-24 Inter-Southern Bldg. 


OHIO 


BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. by Melvin T. Woods, Jr. 
Theodore M. Bailey La | ~%. 
Howell L. Fuller 


BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 











KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 








Danforth & Davenport 
Geo. J. Danforth Holton Davenport 
Boyce-Greeley Building 











Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 


Sanieeiny tie. COLUMBUS, OHIO Sioux Falls, S. Dak. 
MICH IGAN Trial Work—Investigations—Adjusting Trial—Adjustment—Investigation 
DUNHAM, TAYLOR & ALLABEN JOHN H. McNEAL TENNESSEE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bidg. 
GRAND RAPIDS 


502 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 

Facilities for Investigations, Adjustments and 

















Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL 


Special attention to the law relating to ell 
classes of Corporate Surety Bonds 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Low of 
Five Insurance and Tasetion 


Trabue, Hume & Armistead 


























BROWN, HAY & STEPHEN 
714 First National Bank Building 


SPRINGFIELD 




















INDIANA 














GEORGE A. HENRY 
INSURANCE ATTORNEY 
584-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigatione 








Trial work over Northern Ohio American Trust Building 
MINNESOTA NASHVILLE, TENN. 
" WM. A. FINN 
Geoffrey P. Mahoney ATTORNEY AT LAW 
Attorney and Counselor m ggg, Ree ten Re = ey Ag anne BL WASHINGTON 
831 Metropolitan Bank Building over entire State of Ohio. ROBERTS, SKEEL AND HOLMAN 
Minneapolis, Minnesota 628 Nicholas Bldg. TOLEDO Alaska Bldg. 
Insestigation and Adjustment of Claims OKLAHOMA Erk. Steet. oi Wa “Paul “Chima 
" Hunter on i. 
SEXTON, MORDAUNT, KENNEDY 934 Bass Building Eas Bet Eg pant He Or 
& CARROLL Kruse & Edwards 
ee Enid, Oklahoma WISCONSIN 
Pieneer Building, Security Bldg., All cases both in State and Federal Courts, 
St. Paul, Minn. Minneapolis investigations and adjustments. 
JAMES E. COLEMAN 
ERNEST E. WATSON || Embry, Johnson, Crowe & 1434 Bankers Building 
All Lines Tolbert Milwaukee 
Represent Companies Only Life Insurance and Real Estate Law 
Including Defense of Negligence Perrine Building 
936 Andrus Bldg. Minneapolis Oklahoma City, Okla. WYOMING 
M. A. KLINE 
ORR, STARK, —— Rittenhouse, Webster & Attorney at Law 
oor, in o . ° - ajestic Bu 
ST. PAUL Rittenhouse oes Gupaak Goan” J 
INSURANCE LITIGATION ,; ; ractice. Equipped to bandis investigations 
aii oe tor - i Bldg. sdjuntienty and tigation Saueee South: 
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Federal Specter 
Seen on Horizon 





(CONTINUED FROM PAGE 3) 


been inefficiency and favoritism. Never- 
theless people feel that with their own 
state supervising insurance they receive 
more personal attention than they would 
if the entire show was being run from 
Washington. 


Would Clash with State Laws 


As the government does not carry in- 
surance against fire on any of its prop- 
erties, it has no direct concern in the 
operations of the companies, save in so 
far as it can define the conditions under 
which loans may be made by the Re- 
construction Finance Corporation, or in 
passing on contracts insuring risks on 
which loans have been advanced by the 
fund. Any suggestion by federal au- 
thorities that the companies agree upon 
rates or other phases of the business 
would clash squarely with the anti-com- 
pact laws of a number of the states, 
and the companies would not allow 
themselves to be placed in any such 
position. If an insurance adviser is 
named there is no thought in the minds 
of insurance men that such an Official 
would undertake to regulate general 
business practices in the fire or cas- 
ualty field. 


JAMES A, BEHA’S VIEW 


BOSTON, June 14.—General Man- 
ager J. A. Beha of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers, in his talk here before the New 
England Association of _ Insurance 
Agents, spoke about the national indus- 
trial recovery act and said that the bill 
as drafted seems to apply only to those 
enterprises “in or affecting interstate 
commerce.” He said even if insurance 
is not drawn in to the act in any way, 
the law will be important as an expres- 
sion of national policy which will be 
considered by state legislative and su- 
pervisory bodies in regulating insur- 
ance. Furthermore, he stated, that the 
principle of forcing cooperation between 
units in industry and trade will un- 
doubtedly be a factor in influencing the 
noncooperating insurance companies in 
the direction of greater cooperation. He 
feels that the act will give an impetus 
to more careful regulation of insurance 
rates and practices. Insurance, he said, 
has been called the lubricant of other 
business. It must fit in smoothly with 
the new deal. 

Mr. Beha said that the tendency to- 
ward better and more effective coopera- 
tion among casualty companies has been 
growing rapidly in recent years. There 
are many difficulties to be overcome 
but he opined that the national recovery 
act may prove to be the incentive 
needed for the accomplishment of the 
desired results. , 





General Johnson Tells 
About Insurance Setup 








WASHINGTON, June 14.—Federal 
control of insurance under the indus- 
trial recovery act, is foreseen by Gen. 
H. S. Johnson, who will administer the 
new law. But no effort will be made 
to have the insurance business adopt a 
code of fair competition immediately, 
the first efforts of the industrial admin- 
stration being devoted to bringing into 
line the half-dozen or so major indus- 
tres. At the same time, if the insur- 
ance fraternity desires to get together 
and develop a code for approval by the 
government, it will not be discouraged 
by the control administration. 


Desires Voluntary Action 


Every effort will be made to secure 
Voluntary action by the various indus- 
tes to form codes. They will not be 
compelled to do so, according to Gen- 
tral Johnson, if they are operating sat- 
isfactorily to all concerned, but may be 


—s 
- 





forced to organize and prepare a code 
if any complaint is filed by any member 
of the industry, representatives of its 
labor, or the public. 

If insurance codes are adopted, the 
companies will be subject to the licens- 
ing provisions of the industrial recovery 
bill. But it is not contemplated that 
licenses shall be required where all com- 
panies are cooperating satisfactorily. 
This is a weapon to be held over the 
heads of industries, to be invoked where 
all other measures fail to secure coop- 
eration from all concerned. It is, ac- 
cording to General Johnson, comparable 
to penalties provided during the World 
War for use of the War Industries 
Board, which were invoked only twice. 


Must Develop Codes 


If insurance decides to come in under 
the act voluntarily, it will be necessary 
to develop codes through organizations 


representing an entire branch of the 
business. Following adoption of a code, 
a small committee would come to 


Washington to lay the matter before 
the control administration; that com- 
mittee would be required to represent 
not only those companies approving the 
code, but also any members of the or- 
ganization which do not approve it as 
well as any companies which might not 
be members of the organization. Thus, 
it is planned, an entire industry will be 
given opportunity to discuss a code be- 
fore the administration, rather than a 
majority of the industry which might 
seek to control operations. 





Secretary Bennett Has 
His Eyes and Ears Open 


NEW YORK, June 14.—Secretary 
W. H. Bennett of the National Asso- 
ciation of Insurance Agents in its house 
organ, the “American Agency Bulletin,” 
writes under his own signature in com- 
menting on the industrial act, saying it 
is natural that the question arises as to 
if and how the National Association of 
Insurance Agents can join in the van- 
guard and take advantage of the oppor- 
tunity to bring the practices governing 
the production of insurance up to the 
highest standing. He said: “While it 
is generally assumed that insurance can- 
not come under the provision of fed- 
eral legislation on account of the old 
decision of Paul vs. Virginia, which de- 
clared that insurance is not commerce, 
it is only case law and may be upset 
by act of Congress.” 





Conforms to Definition 


He declares that his organization con- 
forms to the definition of a trade asso- 
ciation as formulated by the American 
Trade Association executives and 
adopted by the Department of Com- 
merce, it being, “A trade association is 
an organization of producers or dis- 
tributors of a commodity or service 
upon a mutual basis for the purpose of 
promoting the business of its branch of 
industry or commerce and improving its 
service to the public.” 

Furthermore, Mr. Bennett said: 
“There is a natural hesitancy about in- 
viting any form of governmental regu- 
lation of the insurance business. There 
remains the possibility that without any 
invitation governmental arms will reach 
out to it. For this reason it seems to 
me that we can be prepared for such an 
eventuality. The National association 
may be called upon to become a part 
of the machinery through which insur- 
ance regulation will be undertaken.” 


Miscellaneous Notes 


Kansas fire losses were only $153,267 
in May, nearly $50,000 less than May, 
1932, and $100,000 less than any pre- 
vious month this year. 

L. L. Taylor of Dodge City, Kan., who 
recently disposed of his agency, has been 
appointed deputy farm loan commis- 
sioner for the Wichita district. 

H. 0. Weisel, who has been connected 
with the Middletown Insurance Agency, 
Middletown, O., has opened an office of 
his own under the name of the H. O. 
Weisel agency. 





New England Men 
Gather in Boston 
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Massachusetts. He said the compensa- 
tion law is doomed unless drastic 
changes are made. Originally, in 1911, 
when the act was passed, it was de- 
clared $600,000 would carry out the pur- 
poses of the law. At the end of the 
first year the cost was $2,185,000. Eight- 
een years later, in 1930, the annual cost 
was $15,144,000. Annually from 25 to 
40 bills are filed by labor interests seek- 
ing to extend the benefits of the act, 
yet all the time labor is complaining 
about the increase in rates, which must 
follow as a natural consequence. It is 
coming to the point where large con- 
cerns are going outside the act in the 
state, finding it cheaper to settle their 
claims in court, even without the com- 
mon law defenses, than to go under the 
workmen’s compensation act. A test of 
fatal cases between 1930 and 1933 show 
that settlements have been made for 
$20,000 in the courts which would have 
cost $108,000 under the compensation 
act. 
Asks for Accident Data 


Morgan T. Ryan, Massachusetts regis- 
trar of motor vehicles, gave some side- 
lights on his work and urged the agents 
to cooperate with him in getting reports 
of accidents. He also wants coupera- 
tion in weeding out unscrupulous 
lawyers who fake accident cases. 

Walter H. Bennett, secretary-counsel 
National association, direct from Wash- 
ington and important conferences there, 
told how the National association had 
been opposed from the first to banks 
being in the insurance business. It is 
gratifying, he said, to find congress be- 
lieving that banks should return to the 
banking business. 

On motion of James L. Case of Nor- 
wich, Conn., the convention passed a 
vote to immediately wire a resolution to 
the congressional committee in Wash- 
ington to the effect that it was the 
sense of the convention that banking 
should be separated from all insurance 
interests. 

At the luncheon, Herbert G. Fairfield, 
president Boston Board; C. H. Senter, 
president New England Insurance Ex- 
change; and Stanley W. Tebbetts, presi- 
dent Bay State Club, presented greet- 
ings from their organizations. 

H. P. Smith, manager Factory Insur- 
ance Association, outlined its work. W. 
J. Fortune, assistant vice-president Na- 
tional Shawmut Bank of Boston, talked 
on “Facing the Future.” 

Six discussion periods closed the final 
session. F. R. Smith, Haverhill, Mass., 
handled “Non-Agency Mutual Competi- 
tion”; Edwin J. Cole, Fall River, Mass., 
talked on “Flat Rate Cancellation’; 
James L. Case, “Automatic Cancella- 
tion”; P. L. Colwell, Providence, R. I., 
“Agency Efficiency,” and Arthur Brad- 
shaw, Bridgeport, Conn., “Increasing 
Our Membership.” 

The New England Advisory Board, 
at its business meeting, voted to send 
to the Fire Companies Adjustment Bu- 
reau an appreciation of the fine service 
rendered to the agents of Maine in 
prompt adjustment and payment of 
losses in the Ellsworth and Auburn con- 
flagrations. A committee was also pro- 
posed to contact the company men on 
the 60-day payment of losses issue. 





Globe & Rutgers Plan Now 


Seems Assured Success 
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they may get their money back. The 
fact that they are owners of Globe & 
Rutgers’ stock will give field men an 
opportunity to visit them and urge that 
they continue the representation of the 
Globe & Rutgers and direct business 
that way. 

On the other hand, other companies 
have curried favor with agents by tak- 
ing Globe & Rutgers’ business under 


temporary binder and rewriting the 
risks at maturity. Under many of these 
reinsurance arrangements, a_ certain 
amount of free insurance was provided, 
the companies that offered this service, 
hoping to get a reward in the way of 
business in the future. These companies 
will not look kindly upon efforts of the 
Globe & Rutgers to reassume such busi- 
ness. 

Recently, President E. C. Jameson an- 
nounced that he would be less active 
in the affairs of the company and that 
responsibilities would be given to the 
junior officers. The new president will 
probably be chosen from among J. D. 
Lester, H. E. Bilkey, J. H. Mulvehill 
and A. H. Witthohn, assuming that Mr. 
Jameson steps aside. 


Stock Rise Amazing 


Much to the amazement of the busi- 
ness, stock of the Globe & Rutgers is 
currently quoted at about 57 bid and 63 
asked. The stock fell to a low point of 
2 or 3 and at that quotation it was re- 
garded as a good gamble by some peo- 
ple who bought in. The mysterious 
rise in Globe & Rutgers has been em- 
barrassing to some insurance stock deal- 
ers, who advised clients against buying 
when it was selling for practically noth- 
ing. Although the Globe & Rutgers is 
likely to be rehabilitated, it is difficult to 
see why the common stock should be 
regarded as having much value. There 
will be a vast amount of preferred stock 
to be retired and if the Reconstruction 
Finance Corporation lends its aid there 
will be prior preferred stock to be taken 
care of. 

Field men for the Globe & Rutgers 
are now devoting their attention largely 
to getting assents from claimants for 
small amounts. Energies at first were 
directed towards lining up the large 
creditors, but they have been pretty well 
canvassed by this time, and have de- 
cided one way or the other rather defi- 
nitely. 

The field men were sent expense al- 
lowances for this work. They find that 
the small policyholders can be signed 
up rather readily, except where the 
policyholders seek the advice of an at- 
torney. 

Apparently the management of the 
Globe & Rutgers wants to get as many 
of the creditors signed up as possible 
before the company is launched into 
business again. After the company 
starts operating, the feeling is that it 
would be almost impossible to get fur- 
ther assents. 


Declares Loan Report Untrue 





Much Consternation Aroused Over Ru- 
mor That R. F.C. Favored Foreign 
Insurance Companies 





_SAN FRANCISCO, CAL., June 14.— 
Following a report that the Recon- 
struction Finance Corporation had 
named a foreign fire company as the 
only one to be favored with business 
by a San Francisco loan association, 
which had stirred up considerable dis- 
cussion and resentment among com- 
panies, brokers and agents, A. A. Cal- 
kins, manager of the R. F. C. branch 
stated that such a report was “absolute 
nonsense.” He stated that the cor- 
poration was not dictating insurance 
placements but was accepting policies 
from any solvent company. He also 
said that the report resulted through 
misinterpretation ‘of an _ explanation 
given an agent by a loan association in 
requesting the substitution of one well 
known American company by the policy 
of a British company. 





Idaho Tax Retroactive 


BOISE, IDAHO, June 14.—The at- 
torney general declares that the new 
law passed by Idaho legislature, increas- 
ing the rate of premium tax from 2 per 
cent to 3 per cent is retroactive to Jan. 
1, so that premiums collected in Jan- 
vary, February, March and April will 
pay the increased tax rate. 
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Direct Collection 
Plan Challenged 


System Instituted by Casualty 
Companies 
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in Colorado 
Threatens Agent 





VIEW OF W. H. BENNETT 


Agency Association Executive, in Bos- 
ton Talk, Hits Commission Rulings 
by Rating Organizations 





Those attending the meeting of the 
New England Association of Insurance 
Agents at Boston were advised in the 
address of W. H. Bennett that the cas- 
ualty companies are threatening to con- 
tact assureds direct where premiums are 
not paid by the 20th day of the month 
following issuance of the policies. 

In Colorado, Mr. Bennett said, 43 
members of the National Bureau of 
Casualty & Surety Underwriters are 
taking such action. Mr. Bennett said he 
was assured by the National Bureau that 
to date no concerted move has been 
made by the bureau or company mem- 
bers along this line, but later 4n order 
was issued that no further information 
on the subject should be given out. 

If direct contact should be adopted as 
a policy by the companies, he said, every 
semblance of authority of the agent to 
act for his company and to remain its 
contact man with the public would be 
wiped out. He said that agents should 
be on guard against it. 


Rulings on Commissions 


Another change, according to Mr. 
Bennett, which has been creeping in 
gradually and has been suddenly acceler- 
ated is the issuing by company rating 
organizations of rulings on commis- 
sions. Agents, he pointed out, have con- 
tracts with their companies as to com- 
missions on certain lines, which such 
rulings abrogate entirely. He cited the 
action of the Towner Rating Bureau 
which, in promulgating the rates for 
beer bonds to be underwritten by the 
Excise Bond Underwriters of New York, 
cut the commission in half. The report 
in New York is, he said, that the com- 
panies plan ultimately to write these 
bonds direct. 

Mr. Bennett said that success seems 
at last to have crowned the efforts of 
the agents to eradicate unfair com- 
petition of financial institutions which 
force premiums through their power of 
credit. 


Calls for Sportsmanship 


Mr. Bennett called upon the agent to 
display good sportsmanship when fellow 
agents are caught in company failures. 
Local boards, he said, should take con- 
certed action to prevent the raiding of 
the business of an agent, when one of 
is companies goes under. He expressed 
the belief there is no legal liability upon 
the agent to make good the unearned 
Premium, but on the other hand, he said 
the rulings of insurance departments 





CASUALTY AND 


Royal’s Chairman Comments 


on Conditions on This Side 


INCOME IS DOWN 


PREMIUM 





Official Sees Hope in Some Interna- 
tional Understanding Coming from 


Economic Conference 





A. A. Paton, chairman of the Royal at 
its home office, in submitting his report 
to the shareholders at their annual meet- 
ing, made some comment on the busi- 
ness as a whole. He said that condi- 
tions in the United States have been 
progressively more and more difficult. 
The period of great expansion which 
came in 1929 had raised prices to great 
heights. There was then a sharp de- 
cline and the efforts toward adjustment 
have brought into relief the dispropor- 
tion between values of various kinds of 
property. He said that until some ma- 
terial readjustment is achieved in the re- 
lationship between commodity prices on 
the one hand and all forms of fixed in- 
debtedness on the other, progress toward 
a more satisfactory condition must 
necessarily be slow. He said that a 
grave responsibility rests on the eco- 
nomic conference being held in London. 


Premium Income Is Reduced 


Mr. Paton said that the premium in- 
come on fire and casualty business in 
the United States last year showed a 
reduction in the neighborhood of 29 per- 
cent as compared with 1929. Mr. Paton 
said that last year was the first in the 
Royal’s operations in North America 
where it had not produced an under- 
writing profit in the fire department 
since the San Francisco fire in 1906. In 
the casualty department the results 
have unfortunately been unfavorable and 
these are responsible for the reduced 
profit in the general casualty results of 
the company. He said that in work- 
men’s compensation insurance the con- 
ditions have been particularly difficult. 
There has been no diminution in the 
rate of benefit paid injured employes 
but the premium income has fallen off 
and there has been but little increase 
on the rates. 

Mr. Paton said that at home the 
Royal’s fire premiums show a small in- 
crease. In the general foreign field its 
business has been maintained in the face 
of many difficulties created by exchange, 
restrictions and fluctuations, the pres- 
ent business conditions and in many 
cases hampering legislation. 


Cost of Administration 


He said that in the casualty depart- 
ment, both at home and abroad, the 
income has been pretty weil maintained, 
the decline being due to falling off in 
workmen’s compensation and automo- 
bile premiums. 

In referring to cost of administration 
he said that excluding commissions, ex- 
penses of management ran 26.16 percent 
as compared with 24.46 percent for 1931. 
The shrinkage in the fire premiums he 
said is due to falling off of business in 
the United States. This same condition 








that for an agent to pay the return pre- 
miums constitutes a violation of anti- 
rebate and anti-discrimination laws, is 
far fetched. 
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Several seliaiatie Carriers 
Plan to Enter Credit Field 





WAIT OPPORTUNE MOMENT 





Executives Anticipate Business Will 
Show Profit This Year No Matter 
What the Premium Income 





NEW YORK, June 14.—Credit insur- 
ance premiums last year aggregated 
$3,424,306. This was $1,000,000 less than in 
1931, when they were nearly $1,000,000 be- 
hind the receipts of the preceding 12 
months. What the 1933 figures will 
show remains to. be seen, the present 
feeling being that they will show a 
shrinkage of about 10 percent, a fore- 
cast that may prove faulty, however, 
should improvement in business increase 
the rest of the year. 

Whatever the premium income may 
prove to be, executives anticipate that 
the business will show a profit this year, 
basing their belief on the reduction in 
business failures the past 60 days, re- 
ports as to the resumption of activity 
in lines that have been practically dor- 
mant for two years or more, and the 
steady increase in the output of steel 
and other basic industries. Merchants 
that have managed to weather the storm 
since 1929 are in better shape to carry 
on than they have been for a consid- 
erable period, while their less stable 
competitors have been weeded out. 

It is understood that several promi- 
nent casualty companies that have not 
heretofore engaged in the credit line 
contemplate doing so, as soon as gen- 
eral business and political conditions be- 
come stabilized. There is no intention 
at present to change credit rates now in 
force, or alter the various contract 
forms. 


Kansas Ratio 89 Percent 


TOPEKA, KAN., June 14.—The com- 
pensation loss ratio in 1932 was 89.4 
percent for all classes of carriers. Stock 
companies showed an 88.7 percent ratio, 
mutuals 105.4 percent and reciprocals 
80.6 percent. In 1929 the average loss 
ratio was 58.8 percent. The premiums 
totaled $1,855,289 in 1929, compared to 
$865,747 in 1932. 





exists in the casualty department. Mr. 
Paton said there has been an apprecia- 
tion in securities, particularly in its large 
holding of British government securi- 
ties, which now is £12,273,518. Mr. 
Paton asserted that the directors feel 
that a very cautious policy is necessary 
in the way of investments in view of 
the international economic situation. 


Takes Glimpse Ahead 


Speaking of the outlook he said in 
part: “The long predicted recovery in 
trade is slow in appearing and there 
does not seem to have been as yet any 
real progress in that direction to re- 
cord. At the same time there is now 
a far wider understanding of an urgent 
need for practical measures to free 
movements of international trade. If 
this realization achieves the hoped for 
cooperation between the nations at the 
economic conference, there will be, I 
think, ground for reasonable optimism.” 
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Anticipate anady 
From Washington 


Casualty Officials Feel Federal 
Industries Board May 
Take Action 


LOOKING FOR UNIFORMITY 


Standard or Code of Procedure May 
Eventually Be Established for 
Workmen’s Compensation 


NEW YORK, June 14.—Casualty of- 
ficials feel that the impasse that has con- 
fronted them for years in their efforts to 
solve the workmen’s compensation prob- 
lem may be broken through the medium 
of federal machinery that will be set up 
‘n connection with the regulation of in- 
dustries and trade. While the national 
relief act primarily has to do with those 
trades that deal in tangibles and are 
subject to interstate commerce, yet in- 
surance is so intimately allied with busi- 
ness enterprises and commerce it would 
not be surprising to see the trade indus- 
try board assume some sort of jurisdic- 
tion over insurance or at least allow in- 


surance to voluntarily submit itself to 
regulation. 


Outsiders Are Active 


Company officials generally agree that 
nothing can be accomplished with so 
much divergence of opinion as to what 
should be done. Then the organized 
companies have confronting them some 
vigorous and active nonconference com- 
panies which are not obligated to any 
standard or tariff. The organized com- 
panies feel that they cannot accomplish 
much with these outsiders taking ad- 


vantage of the situation. The hope is 
expressed that through this federal 
agency there may be some _ scheme 


evolved that will establish a standard of 
cost and practice so that the insurance 
market casualty-wise may be stabilized. 

At the recent meeting of the National 
Convention of Insurance Commissioners 
the conference committee of the National 
Association of Casualty & Surety 
Agents had talks with some of the lead- 
ing'state officials. It was felt that per- 
haps if the insurance commissioner’s or- 
ganization could take the initiative and 
bring together agents and company of- 
ficials something might be accomplished. 
It is not felt that any plan can be 
worked out involving acquisition cost 
that can be nation-wide without having 
at least the major companies subscribe 
to it. 


Pressure Could Be Brought 


If, therefore, some outside agency can 
use its good offices and employ pres- 
sure in some degree there is every 
likelihood that the casualty situation 
can be whipped into line. Seemingly it 
is impossible to do this within the busi- 
ness itself. The antagonisms, opinions, 
prejudices, animosities and jealousies 
are too much in evidence. It has been 

(CONTINUED ON NEXT PAGE) 
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Health and Accident Forum 
Brings Out Some Observations 





Some notable examples of how not to 
word a premium notice were cited by 
Ross J. Ream, secretary National Pro- 
tective, Kansas City, in the round table 
on “Collection Methods” at the closing 
session of the Health & Accident Under- 
writers Conference annual meeting in 
Chicago last week. The notices Mr. 
Ream read were ones he had actually 
received from companies in which he 
carries policies. Most of them were ex- 
tremely curt and formal and some were 
so full of legal phraseology that he said 
it seemed as though they might have 
been drafted by the legal department. 
“Half of these companies,” he said, “do 
not give me any reason why I should 
renew my policy, and do not even send 


a return envelope. They virtually dare 
me to pay my premium.” Mr. Ream 
declared that in preparing premium 


notices the companies should leave out 
distasteful legal terms, substituting for 
them reasons and facts. 
Give Reasons for Renewal 
He advocated very strongly the use of 
sales enclosures, presenting reasons why 


the pol licyholder should continue his in- 
surance in force, and told of the mailing 


pieces which his company uses, each 
having a special appeal. ; 
M. W. Hobart, Ministers Casualty, 


also emphasized the necessity for per- 
sonalized effort at the greatest danger 
point—the first renewal date. He said 
that, particularly at the present time, 
lapsation is more important to a com- 
pany than new business, not only as re- 
gards its total premium volume, but also 
its claim ratio. His company sends out 
no personal letters on the first renewal, 
the second in some cases by air mail if 
the first is not effective, and has had re- 
markably good results. 

Agents Is Factor 


Illinois Mutual Cas- 
collection problem 


Selection of 


E. A. McCord, 
ualty, believes the 
goes back in a majority of cases to the 
selection agents. He said the great 
mistake most companies make is in not 
getting off the bad agents soon enough. 
He believes that a much better collec- 
tion condition could be brought about 
by eliminating some of these bad spots. 

L. J. Adelman, National Travelers, 
told of a plan used with success by his 
company of putting a man from the 
home office in the field to devote prac- 
tically his — time to lapsed busi- 
ness. Mr. Adelman says that this plan 
gives the oan ge a contact with the 
home office which is often lacking and 
which seems in many cases to have a 
strong appeal. 


of 


Territorial Idea Questioned 


In the discussion on methods of re- 
ducing loss ratios, T. Leigh Thompson, 
National Life & Accident, took issue 
with the idea advanced by James E. 
Powell, Provident Life & Accident, in 
introducing at the round table session, 
that special rates should be made for 
sections where the experience bad, 
especially in the southern states. Mr. 
Thompson insisted that the territory in 
which business written has no real 
effect on the loss ratio. It is determined, 
he said, rather by the occupation or 
character of the people written, which 
varies widely in the same state. 

Frank L. Barnes, Ohio State Life, 
suggested that the accident and health 
com panies may perhaps be at a disad- 
vantage in not having any one in their 
organization corresponding to the actu- 
ary in the life company, who acts as a 
sort of balance wheel and helps keep 
costs under control. The president or 
chief executive of an accident and health 
company, he said, is quite likely to be 
an agency man, or at least agency- 
minded, and may in some cases be over- 
balanced by the desire for production. 
He questioned the psychological correct- 
ness of an increase in rates to improve 


is 


is 





the loss ratio and believes that a modi- 
fication of coverage would have a bet- 
ter effect on the loss ratio. 

Sam C. Carroll, Mutual Benefit Health 
& Accident, in a brief but graphic black- 
board demonstration, presented his idea 
of the factors which enter into the loss 
ratio. He said that it is determined by 
multiplying the number of claims by the 
average claim and dividing by the aver- 
age premium. To effect a reduction in 
the ratio, there must either be a 
decrease in one of the first two items, 
which is a problem for the underwrit- 
ing and claim departments respectively, 
or an increase in the third, which is a 
managerial problem. He declared that 
a seven-day elimination period will re- 
duce the number of claims 25 percent. 

O. B. Hartley, Great Western, sec- 
ond vice-president of the conference, 
who was presiding at that session, in 
summing up the discussion, said that 
under present conditions there is un- 
questionably a selection against the com- 
pany, in that the better risks are drop- 
ping out, while those who are expecting 
to collect on their policies continue. He 
suggested that a matter that should be 
given especial study is whether this con- 
dition is merely temporary and that the 
determination of this point might have 
much to do with the remedies to be 
applied. 


CONFERENCE SIDELIGHTS 

Despite the decrease in conference 
membership, the total registration ran 
over 200, the highest ever reached. The 
previous high mark was 196 last year. 
The average attendance per company 
was probably larger than usual, as the 
topics discussed were of interest to 
agency, underwriting and claim depart- 
ments alike. There was also a much 
larger representation than usual from 
outside the conference ranks. 


loss 


session a memorial 
resolution was adopted for the late 
Kk. Gilbert Robinson, one of the pioneer 
members of the organization and for 
many years secretary of the National 
Masonie Provident of Mansfield, O., who 
died a few months ago. 
* ok 
Frank J. Tharinger, former manager 
of the accident and health department 
of the Old Line Life, who has been in 
another line of business for a number of 
years, was on hand from Milwaukee to 
attend this year’s session and was very 


At the closing 


warmly greeted by his old friends in 
the conference ranks. 
* * 

Mrs. M. G. Closser of Seattle, state 
manager for the National Casualty, who 
was to have taken part in the round 
table discussion on collection methods at 
the closing session, Was prostrated by 


Chicago's 100 degree heat wave and was 


unable to appear at that session. 
* * * 
Nearly 150 members and guests stayed 


over for the trip to the Century of Prog- 
ress Exposition arranged for Thursday 
as one of the features of the conference 
entertainment program, including a 
luncheon on the exposition grounds. 


Chicago Club’s Summer Plans 


The Accident & Health Insurance 
Club of Chicago will hold its first sum- 
mer meeting next Tuesday, June 20, at 
the Southmoor Country Club, with a 
luncheon session at 12:30 and a golf 
tournament in the afternoon. Plans for 
further summer meetings were discussed 
at a meeting of the directors Tuesday, 
but no definite schedule was adopted 
for the future. 

Committee appointments for the year 
were announced at this meeting, the 
chairmen being: Program, C. H. Davis, 
Pacific Mutual Life; educational, C. T. 
Redfield, Mutual Benefit Health & Ac- 
cident; membership, R. W. Abbott; en- 
tertainment, Harold R. Gordon, Health 
& Accident Underwriters Conference; 
publicity, Frank A. Post, Accident & 
Health Review. 








Is Now Vice-President 
of Great Northern Life 








JOHN PATTERSON 


John Patterson, president of the Mid- 
land Casualty of Milwaukee, becomes 
vice-president of the Great Northern 
Life, inasmuch as the latter company 
has taken over the Midland. He will be 
in charge of the new monthly premium 
department which the Great Northern 
Life is etna 


tuticloane't Remedy 
From Washington 
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stated here that if someone of the cal- 
iber, experience and ability of Super- 
intendent Van Schaick of New York 
were appointed insurance advisor of the 
federal industries board there should be 
much of a constructive work done. 
While apparently there is no imme- 
diate sign of the federal government 
making a move to bring insurance under 
its wing, even in an indirect way, yet 
insurance men anticipate the time when 
something of this nature will be done. 

The committee of the insurance com- 
missioners that was appointed to take 
up the question of workmen’s compen- 
sation insurance consists of Van Schaick 
of New York, chairman; Brown of 
Minnesota; Brown of Massachusetts; 
Gough of New Jersey, and McClain of 
Indiana. It is thought that this com- 
mittee will have hearings and _ invite 
to them committees from the Associa- 
tion of Casualty & Surety Executives, 
National Association of Casualty & 
Surety Agents, which is composed of 
general agents and possibly the Na- 
tional Association of Insurance Agents. 
Naturally the American Mutual Alliance 
and perhaps other organizations will be 
asked to participate. 


Ready to Negotiate 


Now that attention again being 
given to the Chicago acquisition cost sit- 
uation by eastern executives, members 
of the committee of Chicago general 
agents state that they are prepared to 
negotiate. This committee is headed by 
W. H. Stewart. One plank in the gen- 
eral agents’ program, which they insist 
upon, is that the general agent be given 
a 10 percent over riding commission, 
either by raising the top commission 
limit or eliminating regional agents. 
Another provision in the program of the 
Chicago representatives is that a defini- 
tion of a general agent be included 
any agreement as one who supervises 
the activities of other agents and 50 
percent of whose business comes from 
such agents. This is aimed at eliminat- 
ing political agents. 
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Prepare to Launch Illinois 


Rejected Risk Plan July 1 
PRELIMINARY WORK IS DONE 


Administration Committee Will Have 
General Charge of the Workmen’s 
Compensation Scheme 


Plans have advanced to the stage 
where launching of the Illinois unin- 
sured risk plan is virtually asured by 
July 1. The committee in charge of as- 
signing risks under the plan is offi- 
cially known as the administrative com- 
mittee for the Illinois plan for the grant- 
ing of workmen’s compensation insur- 
ance to employers unable to secure it 
for themselves. Members of that com- 
mittee are L. J. Kempf, Travelers; R. 
J. Lehman, Liberty Mutual; W. R. 
Mengelberg, Lumbermen’s Mutual Cas- 
ualty, G. F. Douaire, Employers Liabil- 
ity, and P. J. Angsten, chairman IIli- 
nois industrial commission, who is an 
ex-officio member. 

Most of the companies operating in 
Illinois have agreed to participate in the 
arrangement, The most important stock 
companies that did not sign up are the 
en Accident and Metropolitan Cas- 
ualty. 

The administrative committee will be 
in charge of assigning the risks. They 
will be assisted in detail work by Peter 
Malah, manager of the Chicago office 
of the National Bureau of Casualty & 
Surety Underwriters. He will gather 
the experience data on the cases sub- 
mitted for assignment, gathering five 
years experience and preparing advisory 
rates. 


Aetna Life Makes Changes 
in Casualty Branch Posts 





NEW YORK, JUNE 14.—Because 
of the recent death of A. W. Burke, for 
many years in charge of casualty and 
surety production for the Aetna Life 
in Boston, the company has announced 
three changes in its Boston and Spring- 
field, Mass., casualty offices. H. 
Sawyer, manager of the Springfield cas- 
ualty office will be manager of the Bos- 
ton office. F. C. Elliott, superintendent 
of agents in Boston will be assistant 
manager there, and J. R. Holmes, field 
supervisor in the home office, will suc- 
ceed Mr. Sawyer as manager at Spring- 
field. The appointments are effective 
July 1 





Construction of Statute 


The plaintiff was riding in an automo- 
bile operated by one Knapp, which was 
the property of the operators of a gar- 
age. The policy under which the plain- 
tiff is seeking recovery was issued to 
protect the garage owners from liability 
imposed by law upon them from the 
operation incidental to and necessary in 
the conduct of this business, of any mo- 
tor vehicle, whether owned or possessed. 
It appears that Knapp was not using 
the car for the benefit of the insured 
but for his own purpose. Held that the 
extended coverage provided by set. 
204.30 (3) does not attach to the policy. 
There has never been any direction by 
the commissioner of insurance to insur- 
ance companies to include omnibus cov- 
erage in garage policies—Mauel vs. 
Wisconsin Automobile. Wisc Sup. Ct. 


Casualty Notes 

Burke, Bryson & Whittemore of the 
Fireman’s Fund Indemnity are getting 
a good agency plant started in Indiana. 
R. H. Whittemore, the active insurance 
member of the firm, is a brother of A. 
Whittemore, Indiana special agent of the 
Glens Falls. 





Single Premium Policies, Inc., Chicag® 
offering blindness policies underwritten 
by the Lincoln National Life, has_ a4? 
pointed H. L. Bickel, Milwaukee, as Wis- 





consin general agent. 
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U. S. Aviation Group Has 
Liability on Fair Plane 


NINE PERSONS ARE KILLED 





Exposition Management Protected by 
$20,000/$140,000 Limits—Contingent 
Liability Is Carried in Zurich 


The liability insurance on the “North- 
ern Light,” Sikorsky amphibion, which 
crashed and burned near Glenview, Iil., 
bringing death to seven passengers, the 
pilot and mechanic, was carried in the 
United States Aviation Underwriters in 
$20,000/140,000 limits. The compensa- 
tion insurance covering the Palwaukee 
Airport, which operated the plane from 
the world fair grounds, was also car- 
ried in that pool. The contingent lia- 
bility of the world fair is carried by 
the Zurich. The chance that liability 
will be imposed against the world fair 
in connection with this accident is re- 
garded as remote. 

The casualty members of the U. S. 
Aviation Underwriters are: U.S. F. & 
G., New Amsterdam Casualty, Mary- 
land Casualty, Aetna Casualty, ‘Century 
ww and Hartford Accident. The 
U. S. F. & G. is the carrier under as- 
signment to service the business in Chi- 
cago. 

Daily newspaper reports that each 
of the passengers was insured for $50,- 


000 under a blanket policy issued to the 
Palwaukee company by the United 
States Aviation are unfounded. 


Among those killed in the accident 
was J. G. Robinson, son of Herman 
Robinson, one of the largest general 
agents of the Travelers in New York 
City. The Robinsons were in Chicago 
for the world fair, after having been 
present at the graduation of another son 
at Culver. 

The limit of liability for death caused 
by negligence in Illinois is $10,000. Un- 
der the compensation law the deaths of 
the pilot and mechanic will cost about 
$4,000 each. 


Sureties Liable for $600,000 


LANSING, MICH., June 14.— The 
Michigan supreme court has found eight 
sureties on state fund depository bonds 
liable for the $600,000 that the state had 
deposited in the Fidelity & Trust Co., 
which failed in 1931. 





Diorama Display Method Is 
Used by Continental Group 








The “diorama” method of presenting 
ideas, developed in many exhibits of the 
Century of Progress exposition in Chi- 
cago, is being employed by the Conti- 
nental Assurance and Continental Cas- 
ualty of that city to put over the idea 
of casualty and life insurance. The 
companies are installing displays of this 
type in the Michigan avenue ground 
oor show windows of the great luxur- 
ous rest room which recently was 
opened for the use of policyholders and 
insurance men from all over the coun- 
try, visiting the fair. 
_ Each occupies a separate window and 
Is about 5% feet wide and 34 inches 
high. Each display is a revolving stage 
in four sections. In one window is pre- 
Sented little scenes depicting holdup, 
automobile accident, residence burglary 
and personal accident insurance needs. 
The rest room is 45 by 110 feet, 
tichly paneled in walnut with marble 
oor, Persian rugs, radio, grand piano 
and elaborately furnished. There is a 
Nursing service, first aid, lounge quar- 
ters, reading section with daily papers 
and magazines, registration service, 
Writing tables with special stationery 
Commemorating the fair, telephones op- 
trating through the Continental ex- 
change and free check room. Charles 
. Jackson is in charge. 








Is Presiding 











E. H. 


MUELLER 


E. H. Mueller of Milwaukee, fami- 
liarly known as “Count,” will preside 
tiis week at the annual meeting of the 
National Association of Accident & 
Health Managers in Pittsburgh, being its 
president. Mr. Mueller is Wisconsin 
manager of the accident and health de- 
es of the Pacific Mutual Life. 


Sale - ienouitiea P. L. 
Is Now Showing Big Gains 
The sale of nenaiiiaiilie liability insur- 


ance has increased appreciably in recent 
weeks, according to reports from many 


casualty companies. Many policies are 
being placed in the smaller cities, ap- 
parently reflecting improved buying 


power near the grass roots, where the 
increased commodity prices are having 
a big influence. 

Considerable automobile insurance 
that was dropped in the last three years 
is being replaced. Some people who re- 
garded themselves as judgment proof a 
few months ago now find that security 
and real estate holdings have some value 
and they are buying liability insurance 
to protect their assets. 

One of the large mytual companies, 
which has a large automobile business, 
reports that in May it had the biggest 
month in its history. 


Set High Record for May 


Redfield & McGurk of Chicago, cen- 
tral department managers for the Mu- 
tual Benefit Health & Accident, wrote 
668 individual accident and health ap- 
plications in May, winding up the cam- 
paign with a special drive on the last 
day of the month which brought in 100 
applications. This record put the agency 
easily in the lead for the entire country. 
Ninety-one producers were represented 
in the month’s total, Louis Bromberg 
being the leader with 64 applications. 
The agency’s record breaking feat was 
celebrated at a dinner last week with 
60 in attendance. Sam C. Carroll, Dr. 
N. L. Criss and F. S. Finch were in at- 
tendance from the home office and spoke 
at the dinner. The agency force pledged 
700 more “apps” by Aug. 1 


Public Carriers Must Insure 
SEATTLE, June 14.—All 


haulers and for hire carriers, not oper- 
ating exclusively within the corporate 
limits of a city or town, must hereafter 
file a $5,000/$10,000 liability policy in an 
authorized company and $1,000 for prop- 
erty damage, or surety bonds of like 
amounts. This is mandatory under the 
new regulatory code of the state. 


contract 








Trade Active in Shares of 
the Old National Surety 


MOVEMENT IS MYSTERIOUS 


Business Wonders Whether Someone Is 
Seeking to Put Company Back 
in the Business 


NEW YORK, June 
the old National Surety, one of the four 
insurance companies traded in on the 
New York Stock Exchange, have been 
unusually active during the past week 
or ten days, causing the business to 
speculate as to who the buyer ar buyers 
may be, and the purpose of the move. 


14.—Shares of 


Par value of its shares is $10 each, the 
price range since the weg of the 
year being from $8.50 to $1.25 For 


each of the past few days sales of ‘shares 
running into the thousands have been 
effected. It is reported that some of 
the stockholders deeming the stock of 
little worth, disposed of it at $3.50 per 
share; had they retained the shares a 
few days longer they would have 
doubled their money. 

The old National Surety transferred 
to the new National Surety about $2,- 
000,000 of its liquid assets, enabling the 
latter organization to continue the busi- 
ness and field plant of the parent insti- 
tution. The capital of the old company 
is $3,000,000 so that its control would 
mean an investment of something in ex- 
cess of a million dollars at the present 
price of its stock. The business is won- 
dering whether new parties, appreciating 
the possibilities of the company may not 
have in mind investing a few millions to 
put the old National Surety back in 
the game. 

Stockholders of the old company re- 
cently received from a committee com- 
posed of five former directors a request 
to deposit shares of the National Surety 
with the New York Trust Co., declar- 
ing that a substantial equity in the stock 
may be made available through careful 
conduct of the company’s affairs, and 
that such outcome might be imperiled if 
suits such as have been instituted were 
vigorously prosecuted. Those depositing 
shares are free to withdraw them at any 
time upon payment of their pro rata 
share of the protective committee’s ex- 
penses. 

If a single operator or syndicate is 
attempting to get control of the Na- 
tional Surety through stock purchase, 
the move is well concealed. Several of 
those interested in the National Surety 
have attempted to trace the buyers of 
the stock in recent days and have dis- 
covered that many purchasers of small 
amounts are involved and that they are 
located in all parts of the country. It 
is possible that a large number of peo- 
ple came to the conclusion that Na- 
tional Surety stock is a good gamble. 
If real estate prices share in the gen- 
eral advance, the National Surety may 
be able to get relief from its large 
mortgage guarantee liability and if it 
can shed that burden, there will be 
nothing to hinder it from being restored 
and the new National Surety liquidated. 


DECISION IN ALABAMA 
MONTGOMERY, ALA., June 14.— 


There is no legal authority for an Ala- 
bama court to appoint an ancillary re- 
ceiver for a foreign corporation at the 
request of the insurance superintendent 
but such a receiver can be named if the 
request is made by the attorney general 
on behalf of the superintendent. The 
Alabama supreme court so held in de- 
clining to sanction the appointment of 
R. T. Goodwyn of Montgomery as an- 
cillary receiver of the old National 
Surety which was made by Circuit 
Judge McCord of Montgomery at the 
request of Superintendent Greer. 

The decision upholds the appointment 
by Circuit Judge Snyder of Birmingham 
of E. Crampton Harris and M. Ray 
Simpson as receivers of the National 








Reminisces 























JOHN J. 


KING 

John J. King of New York, president 
of the Hooper-Holmes Company, is one 
of the speakers in connection with 
Pennsylvania Insurance Days at Atlan- 
tic City this week. Mr. King will talk 
on “Reminiscences of the Builders of 
Insurance,” He is well qualified for the 
job as he has a wide acquaintance with 
men in the business today and those of 
yesteryear. 


Some Executives Opposed to 
Prorating Provision Plan 


Although the proposed new standard 
provision in séeuhens policies for pro- 
ration of the medical reimbursement 
benefits is not being opposed by any ac: 
cident and health interests, some of the 
executives in the field are not enthusias- 
tic about it. The provision was sub- 
mitted in Chicago to a subcommittee of 
the accident and health committee oi 
the National Convention of Insurance 
Commissioners, where action was de- 
ferred until the December gathering of 
the convention in New York. 

Those who are not enthusiastic fear 
that if the legislatures are requested to 
adopt this provision the solons are likely 
to inquire into and perhaps tinker with 
other standard provisions at the same 
time. For that reason, some of the 
accident and health people are giving 
only lip service to the efforts that are 
being made to promulgate the new 
standard provision. 


Hospital Contract Not Insurance 


The Virginia corporation commission 
has ruled that hospitalization contracts, 
bought on a monthly payment basis, do 
not constitute insurance contracts, in a 
hearing asked by the Henry Franklin 
Hospital Corporation, owner and opera- 
tor of Grace Hospital in Richmond. 


Brown Named in Des Moines 


Fred H. Brown, 
years special agent 
State Life in Des 


for the past seven 
for the Missour1 
Moines, has been ap- 
pointed general agent there for the 
Provident Life & Accident, with offices 
in the Royal Union Life building. 





Surety and _ subsidiary corporations. 
There was a conflict of jurisdiction be- 
tween the Montgomery and Birming- 
ham courts. 

The result, it is understood, is that 
$50,000 of bonds deposited with the state 
treasurer by the old National Surety 
must be turned over to the receivers 
named in Birmingham tribunal. About 
one million dollars in mortgages of the 
subsidiary organizations is also involved. 
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CHANGES IN CASUALTY FIELD 





Hazen Aiken Has Resigned 


Well Known Agency Man of Conti- 
nental Casualty and Continental 
Assurance Quits Post 








H. P. Aiken of Chicago, superintendent 
of agents of the Continental Assurance, 
has resigned. He will take a vacation 
before returning to the business in some 
capacity. Mr. Aiken is well known to 
the fraternity. He was formerly an 
agent in Detroit, writing a general line 
of business. He specialized on accident 
and health, placing his business with 
the Fidelity & Casualty. He became 
associated with the Continental Casualty 
and Continental Assurance some nine 
years ago. He was placed in charge of 
noncancellable accident and health pro- 
duction for the Continental Casualty in 
the beginning of 1925. He showed an 
increase right along and two years later 
was placed in charge of the commercial 
accident and health department. Two 
years later he became superintendent of 





agents for the Continental Assurance, 
serving in that position for four years. 
He continued to look after the noncan- 
cellable insurance department for both 
the Continental Casualty and Conti- 
nental Assurance. Mr. Aiken is re- 
sourceful and enthusiastic in his work. 





Humphreys Gets American 


The Thomas V. Humphreys General 
Agency of Los Angeles and San Fran- 
cisco has been appointed exclusive rep- 
resentative of the American Indemnity. 
The company was formerly represented 
in California by Edward Brown & Sons, 
and subsequently by Mullin & Acton. 
Following the dissolution of the latter 
firm, the company operated on a de- 
partmental basis under the direction of 
C. C. Wright as resident vice-president. 


J. H. Baker’s New Post 


J. H. Baker of Detroit, who recently 
resigned as assistant manager of the 
Globe-Michigan Agency, has been ap- 
pointed sales manager of Heckrotte, 








Inc., specializing in forms, systems and 
advertising for insurance firms. Mr. 
Baker had been assistant manager of 
the Detroit branch, Standard Accident, 
prior to his joining the agency, and be- 
fore that was assistant manager of the 
London & Lancashire Indemnity. 





Joins Earls-Blain Agency 


C. C. Cautrell, Jr., has joined the 
bonding department of the Earls-Blain 
Agency in Cincinnati, which recently 
took on the general agency of the Na- 
tional Surety. Mr. Cauttrell was pre- 
viously in the Pittsburgh branch of the 
National Surety. 


Get St. Paul Mercury 


F. D. Hirschberg & Co. have been ap- 
pointed general agents in St. Louis for 
the St. Paul-Mercury Indemnity. 








Williams, Detwiler & Co., Louisville, 
has been changed to Dewey Detwiler & 
Co. The agency, headed by Dewey Det- 
wiler, formerly Kentucky state agent 
for the National Union Indemnity, is 
general agent for the Massachusetts 
Bonding and Ohio Casualty. 


The Oregon department has revoked 
the license of the General Indemnity of 
Rochester, N. Y., it failing to furnish 
the necessary qualifying bonds. 

















means 


of the American Glass Company 


the leader in the Chicago replacement field 


you can keep plate glass insurance 
sold and you can make good on your 
promise of prompt replacements. 


Be sure—depend on this company 
for unfailing plate glass service. 


Call Mohawk 1100 


AMERICAN GLASS COMPANY 
1030-42 North Branch Street, Chicago 
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Diemand Gets New Position 





Well Known Casualty Man Becomes 
Executive Vice-President Indemnity 
of North America 





John A. Diemand has resigned as ex- 
ecutive vice-president of the Home In- 
demnity of New York to take a similar 
position with the Indemnity of North 
America. He is one of the best known 
casualty executives in the country. For 
a long time he was connected with the 
Zurich. In August, 1913, he became 
superintendent of its claim department 
at its United States office and then was 
made superintendent of agents in March, 
1914. In January, 1916, he was trans- 
ferred to New York as general super- 
intendent of the eastern department, be- 
coming assistant United States manager 
Jan. 1, 1921. He retained his residence 
in New York City and looked after the 
eastern business, 

Started in 1903 

Mr. Diemand is a graduate of Girard 
college of Philadelphia. He entered the 
insurance business in 1903 as a stenog- 
rapher in the claim department of the 
old Philadelphia Casualty. Later he was 
appointed superintendent of the claim 
department, continuing until the Phila- 
delphia Casualty was taken over by the 
Fidelity & Deposit when he went with 
the Zurich. He resigned to become 
vice-president of the Southern Surety in 


charge of its eastern division, When 
the Home Indemnity acquired the 
Southern Surety Mr. Diemand was 


taken over and later was in command 
of both companies. 

C. F. Frizzell, vice-president and gen- 
eral manager of the Indemnity of North 
America, was forced to retire owing to 
ill health, 

Sheldon Catlin and T. Leaming 
Smith, both vice-presidents of the In- 
surance Company of North America, 
have been elected also vice-presidents of 
the indemni'y company, 

Affairs of the Home Indemnity will 
be supervised by Vice-President J. S. 
Love, who has been Mr. Diamand's 
chief aid for a number of years. 

The vice-presidents of the indemnity 
company aside from the three men- 
tioned are Benjamin Rush, Jr., E. 
Holmes, E. W. Miller, E. C. Jamieson, 
and H. P. Stellwagen. 





New Arizona Company 


Advices from Arizona state that a 
new company to be known as the Trans- 
pacific Continental Surety & Indemnity 
has been licensed with a capital of $225,- 
000 and surplus of $230,000. The report 
also states that the company is owned 
by Clapp & Hogan. Unconfirmed re- 
ports state that the new corporation 
plans to enter California as soon as pos- 
sible and assume the lease of the Los 
Angeles headquarters of the Benjamin 
Frankl'n Bonding & Indemnity, which 
is finally being liquidated by Commis- 
sioner Mitchell of California following 
a legal battle which has been waged 
since last October. The same report 
states that the new company plans to 
reinsure the business of the Benjamm 
Franklin in California, with inference 
that there is some connection between 
the two concerns. 


General Accident Changes 


Dr. William Low, chairman of the 
General Accident at its head office, 18 
retiring because of ill health but remains 
as deputy chairman. F. Norie- Miller, 
deputy chairman and general manager, 
succeeds Dr. Low as chairman and be- 
comes managing director. S. Nore 
Miller is appointed general manager. 
The latter, who has been assistant man- 
ager, is the son of F. Norie-Miller, 
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_ PERSONALS 


Eugene F. Hord, vice-president Fire- 
man’s Fund Indemnity in charge of the 
eastern department at New York City, 
is conferring with head office officials 
in San Francisco, 














Kenneth W. Gideon, casualty under- 
writer in the Los Angeles branch of the 
Ocean Accident, was married to Miss 
Eleanor Meade of Los Angeles. 

Henry Collins, United States manager 
Ocean Accident and president Colum- 
bia Casualty, is spending a few days in 
San Francisco with John C. Bunyan, 
recently appointed acting manager of 
the Pacific department. 

H. P. Linn, vice-president of the Cen- 
tral Surety of Kansas City in charge of 
the surety department and agency work, 
is on a central western trip en route to 
New York City where he will join old 
time Southern Surety men who were as- 
sociated with John A. Diemand, vice- 
president, in a farewell party prior to 
his going to Philadelphia to join the 
Indemnity Insurance Company of North 
America. 


H. A. Behrens, president of the Con- 
tinental Assurance and Continental Cas- 
ualty of Chicago, plans to leave June 17 
on his vacation, which will be spent at 
his summer place on an island he owns 
in San Francisco bay. 

Charles E. Spangler, secretary of the 
Woodmen Accident, Lincoln, Neb., 
is slowly recovering from a long illness, 
which included seven weeks in a Chi- 
cago hospital recovering from an opera- 
tion. 

The annual outing of the Chicago of- 
fice of the Ocean Accident and Columbia 
Casualty will take place Saturday at the 
country home of Manager J. E. Cal- 
lender at St. Charles, Ill. This is always 
a gala event for the Ocean people. 


William B. Joyce, chairman of the 
National Surety, is now established at 
his home in Beverly Hills, Cal., where 
he will take an extended rest. 





Little Inimical Legislation 
Enacted During the Season 


Adjournment of the Texas legislature 
on June 1 meant the death of the meas- 
ure calling for the posting by all for- 
eign companies other than life, of a 
surety bond or approved securities 
equal to 50 percent of their respective 
annual premium income in the state; the 
minimum requirement to be $20,000. So 
lar as casualty and surety companies 
are concerned little inimical legislation 
was enacted in any of the states during 
the legislation session. Aside from spe- 
cial deposit laws passed in North Caro- 
lina and Georgia, and statutes calling 
for increased premium taxes in Idaho 
and New Mexico, no new measures of 
moment were adopted anywhere. 


Extension of Powers Denied 


LANSING, MICH., June 14.—The 
Michigan house defeated a bill offered 
y Representative Melvin Lee, Royal 
ak agent, which would have permitted 
all casualty companies incorporated in 
Michigan to write automobile, fire and 
theft business in addition to casualty 
lines. Companies now incorporated spe- 
cifically to write automobile lines may 
Msure all ty pes of sutoun of automobile hazards. 


Silicosis Reduction Vetoed 


MADISON, WIS., June 14.—Gover- 
nor Schmedeman vetoed the bill cutting 
in half the death and i injury benefits from 

silicosis under the workmen's compensa- 








tion act. The governor said he was 
tempted to sign the bill so 5,000 men 
could go back to work in the stone cut- 
ting industry, but declared that consider- 
ations of simple humanity precluded 
such a course. 

The governor said he will have a bill 
drafted which will eliminate objection- 
able features and make it possible for 
the industry to open. 


Retain Bay State Auto Act 


BOSTON, June 14.—The Massachu- 
setts legislature placed its stamp of ap- 
proval for another year on the compul- 
sory automobile liability act by accept- 
ing an adverse committee report on the 
bill of the Massachusetts chamber of 
commerce which advocated establish- 
ment of a system of financial responsi- 
bility as a substitute for the present 
compulsory act. An unusually strenuous 
effort was made to overturn the law 
this year. 


Experience in Indiana 


The net premiums of the Iroquois 
Underwriters of Danville, Ill., in In- 
diana last year amounted to $156,740 
and losses $55,440. Auto liability pre- 
miums amounted to $57,395, losses 
$14,777; property damage and collision 
premiums $78,597 and losses $35,296. 











CASUALTY ASSOCIATION NEWS 





Outlines Index Bureau Plans 





Maj. W. P. Cavanaugh of National Bu- 
reau Claim Department Addresses 
Indiana Adjusters 





INDIANAPOLIS, June 14.—Maj. W. 
P. Cavanaugh, manager claim depart- 
ment National Bureau of Casualty & 
Surety Underwriters, in an address to 
the Indiana Casualty Adjusters Asso- 
ciation discussed principally the plans 
of the bureau for establishing an index 
bureau for collecting information on 
claimants. The purpose of the bureau 
would be to make available information 
that would help to eliminate chronic 
and fraudulent claimants from which 
the business is known to be suffering 
to some degree. 

The National Bureau has had in 
mind for several years establishing such 
an index bureau and the plans are be- 
ing perfected, Major Cavanaugh said, 
so that there will probably be something 
definite to announce by fall. The idea 
has been to have some ten centers 
where this information would be col- 





lected and made available to surround- 


ing territory. Chicago will likely -be 
one of these central points and will 
serve Indiana among other states. E. 


H. Lohss of Stone, Stafford & Stone 
is president of the adjusters’ association 
and presided at the meeting. 


Plan New Jersey Outing 


NEWARK, June 14.—Elaborate prep- 
arations have been made for the annual 
outing of the Casualty Underwriters 
Association of New Jersey, June 20 at 
the Essex County Country Club. <A 
dinner will be held in the evening at 
which time the prizes will be awarded. 





Suggests Insurance “Dictator” 


Dr. A. W. Moore, industrial surgeon, 
addressed the Casualty Adjusters As- 
sociation of Southern California on 
the dangers to the insurance business 
from the operations of unsound and un- 
ethical promoters, declaring they should 
be driven from the insurance field. He 
suggested the appointment of a “dic- 
tator” for insurance. 
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CASUALTY * ASSURANCE 
cHicaco C(QMPANIES “ois 


COMPLETE SALES 
COOPERATION 


Continental facilities embrace 


more than the usual service to 


field men. 


A broad range of modern cover- 
ages enables all agents to serv- 
ice practically every need. 

Supporting this salable mer- 
chandise is the personal coop- 
eration of department heads, 
the seasoned advice of experi- 
enced executives, practical sales 
help and profitable, proven, 


effective, advertising assistance. 


Continental sales cooperation, 
like Continental DURABILITY, 


is complete. 
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Expect New Rules 
to Eradicate Evils 





(CONTINUED FROM PAGE 3) 


is that no specific rates and classifica- 
tions for truckmen are set, these mat- 
ters being left to the company, which 
underwrites individual risks. The effect 
of this will be that a truckman’s experi- 
ence will set his own rate. Therefore 
the shipper who uses untrustworthy, 
careless truckmen will find the rates go- 
ing up to a point which will force em- 
ployment of a better class of truckmen. 


Powerful Corrective Force 


It is to this feature that the companies 
look to straighten up the truck line and 
make it profitable. It is confidently be- 
lieved that in time the lower class of 
truckmen will be forced out of business. 

Under the new rules a truckman may 
buy a limited legal liability form, the 
usual limits being $5,000 or $10,000 per 
truck, covering fire, including self-igni- 
tion and internal explosion of convey- 
ance; accidental collision with any other 
vehicle or object; overturning of vehicle, 
collapse of bridges, and stranding, sink- 
ing, burning and/or collision of any 
regular ferry, including general average 
and/or salvage charges. Subject to the 
companies’ underwriting rules, the lim- 
ited form may be endorsed to cover 
against certain other hazards at any ex- 
tra rate which the company may decide 
on, subject to attachment of an endorse- 
ment that the policies are extended to 
cover the legal liability of the assured 
as a carrier as imposed by law or as 
may be assumed by contract against 
loss or damage from these extra perils. 


Yardstick for Shippers 


If a truckman fails to respond to 
safety recommendations from the com- 
pany and/or has continued losses, en- 
dorsement and extra coverage may be 
withdrawn. This in itself will serve as 
a yard stick for use by shippers as be- 
tween various truckmen. 

Company men are confident that the 
rules will greatly stimulate sale of the 
shippers’ form as it makes it almost ob- 
ligatory on the shipper to carry his own 
insurance. 

The usual arrangement between ship- 
pers and truckmen has been to make an 
allowance in the transportation rate in 
case a shipper carries insurance. The 
new rule permits endorsing the truck- 
man’s policy to eliminate the necessity 
for truckmen to report on gross receipts 
for specific shippers who carry insur- 
ance. This provision will probably en- 
tail making a considerable number of 
endorsements, but not nearly so many 





Special Agent Wanted 


Wanted by Syracuse branch of prominent 
casualty and surety company, special agent 
acquainted with territory. Permanent posi- 
tion for right man. State salary required 
and give references. Applications considered 
confidential. Address X46, The National 
Underwriter. 











as in the past where some truckmen’s 
policies carried upward of 300 endorse- 
ments to various shippers. 

The old truckman’s form did not con- 
tain the automatic cancellation clause 
applying in case of failure to pay pre- 
mium, but the new forms do. On the 
blanket contract the automatic cancella- 
tion becomes effective 60 days after the 
date of attachment of the policy and on 
the gross receipts form usually on a 
date stipulated in the policy. As a rule 
this is 30 days after the date on which 
gross receipts were due to be reported. 

Under the gross receipts form the 
truckman pays his premium monthly on 
the basis of his total receipts for that 
period; whereas, in the blanket form, a 
stipulated annual premium per truck is 
paid in advance. 

Another vital change in the truck- 
wong form is from “assumed” liability 

“legal” liability. Under the rules it 
is mandatory that all existing policies 
be canceled as of July 1 and rewritten 
in the new form. Under the new con- 
tract, in line with many legal decisions 
on the point, it cannot be assumed 
merely because a truckman has suffered 
an accident the carrier must pay the 
loss, but rather the shipper must prove 
negligence on the part of the truck 
operator. The company in the new con- 
tract merely stands behind the truck- 
man, being responsible only for any 
legal liability which may be proved. 


Tennessee Underwriters in 


Annual Meet at Nashville 


(CONTINUED FROM PAGE 4) 


W. L. Nolen, North British, presented 
G. W. Harbison, retiring president 
of the underwriters association, with a 
wrist watch as a token of the associa- 
tion’s appreciation of service rendered 
during the past year. Members of the 
association approved the report of the 
president, who said in part: 





Makes Some Recommendations 


“T think I can say, without boasting, 
that the fire insurance interests in this 
state have weathered the storm as well, 
if not better, than any of the other 
states. This, in my opinion, has been 
due to the confidence which each of us 
have in the other members of this as- 
sociation. 

“IT would like to recommend that 
every one of this association commit 
himself to refusing to write any un- 
protected risks until the agent answers 
the questions on the back of the daily 
report or until he furnishes the com- 
pany with a completed questionnaire 
on the risk. I am firmly convinced 
that this will reduce the losses on un- 
protected business at least 50 percent. 

“Never before has an agent had a 
better time to stress the strength of 
stock companies. Without stock fire in- 
surance the credit of the nation, already 
badly strained, would have cracked and 
gone on the rocks, stretching the de- 
pression over a much longer period. 

“Let us be careful that we do not 





ays 


agents’ heads. 
A Stock Company 





Thirty Years—Through Thick and Thin 


CAN CASUALTY COMPA 


READING, PENNSYLVANIA 


@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 
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misrepresent the institution. I believe 
that within the next few months, fire 
premiums as a whole will begin to show 
a material increase. This is bound to 
come because values mean increased in- 
surance followed, naturally, by increased 
premium. 

“The question of delinquent balances 
has always been with us and will prob- 
ably remain with us to a certain ex- 
tent as long as the collection of pre- 
miums is handled by the agent. The 
good agent must suffer for the sins of 
his not so good friend. I am firmly 
convinced that the time will come when 
the collection of the premium will be a 
matter handled directly between the as- 
sured and the company. 

“IT do not favor a 60 day cancella- 
tion clause, advocated by many com- 
pany executives and some agents, If 
the premiums were collected direct by 
the company and at the end of the 
month, the agent were sent a check for 
his commission on all collections made 
during the month, your balance trou- 
bles would be practically eliminated. 
The plan suggested with proper bond 
and agency contract will cure most of 
the collection evils we now contend 
with,” 


Field Man Gives Advice on 
Handling an Agent’s Affairs 





(CONTINUED. FROM PAGE 4) 


1. An intelligent analysis of one’s 
past year’s results. 

2. Setting a goal that is reasonably 
attainable during the coming year. 

3. Seeking or setting about and 
working on a plan to reach the goal that 
has been set. 

4, Setting up a method through 
which an agent can check his progress. 

Mr. Meeks advocated a review of 
available lines from different customers. 
The possibilities of each assured should 
be carefully laid out. He said that an 
agent should concentrate on successful 
lines sold in the past and on the best 
selling methods that he has devised. 

Mr. Meek says there is a great ad- 
vantage in delivering policies personally 
and talking over the situation with the 
assured. The agent should stress the 
fact that he is really an insurance coun- 
selor and his services are always avail- 
able. The agent, he said, should always 
present windstorm and hail insurance 
and call attention to the low cost. 

In speaking of collections, Mr. Meeks 
said that competition plays a large part 
in the extension of credit. At the same 
time he said that the successful agent 
builds his business on a more solid foun- 
dation. Paid premiums, Mr, Meeks said, 
are the only ones that pay. 


Protest Extension of Oil 
Drilling in Oklahoma City 





(CONTINUED FROM PAGE 4) 
sider the advisability of refusing to 
write business in Oklahoma City, par- 
ticularly in the wholesale districts. In 
protest, E. R. Smith, state agent Home 
of New York, indicated that in 1932, 
all 12 of the companies in the Home 
group discontinued further acceptance 
of such business. 

F. C. Beazley, state agent Phoenix of 
Hartford, said his company had already 
curtailed its writings and reduced its lia- 
bility to less than 50 percent of the for- 
mer figures. He said that acceptance of 
business in the city in any amount was 
based on reasonable assurance that there 
would be no further extensions in the 
drilling zone. 

Although considered very efficient, the 
Oklahoma City fire department is not 





equipped to deal wth extraordinary fire 
hazards, he said, and “should a con- 
flagration start, the best fire department 
in the country could not retard its prog- 
ress before it had consumed a good por- 
tion of our business and residence sec- 
tions.” 

It is estimated that more than 80 per- 
cent of the dwellings in Oklahoma City 
have shingle roofs, which are conducive 
to a general conflagration if a serious 
fire should ensue. The insurance rate, 
however, is considered low. 


More Defective Automobiles 
Involved in Fatal Crashes 





Automobile accidents caused approxi- 
mately 7,500 deaths during the first four 
months of 1933, according to réports 
compiled by the Travelers. Although 
this is nearly 10 percent below last year, 
the drop in registration in most states 
is at least this percentage. More de- 
fective automobiles have been involved 
in accidents this year, an increase of 9 
percent being reported. The increase 
in number of cars defective as to brakes, 
tires, lights and steering mechanism in- 
volved in fatal accidents amounted to 
40 percent. The number of motor ve- 
hicles with poor brakes in fatal mis- 
haps has increased nearly 29 percent, 
Cars with bad tires involved in acci- 
dents have increased a third. Poor illu- 
mination has been a serious factor in 
fatal accidents with an increase of 
nearly 60 percent, while cars with faulty 
steering mechanisms involved in fatal 
accidents have increased 25 percent. 


Agents Hear From Receivers 


Receivers for the Union Indemnity 
and La Salle Fire have sent communi- 
cations to agents of those companies 
as to procedure. The receivers state 
flat cancellation will be permitted ac- 
cording to the contract where the agent 
has not collected from the assured. Pro 
rata cancellation is also governed by the 
terms of the con'ract. No offsets wiii 
be allowed. 

If the agent files claim for uncarned 
premium for clients in his own name, 
there must be an authenticated assign- 
ment of assured’s claim ‘o the agent. 

Claims must be filed by Sept. 30. The 
receivers state they cannot recognize 
receivers in any other state and pay- 
ment of any money due the companies 
to any persons other than the Louisiana 
receivers will not be recognized, except 
where ancillary receivers have entered 
into a contract with the Louisiana re- 
ceivers. 

Agents are requested to send an ac- 
count current of their business with the 
Union and La Salle and complete state- 
ment of account to date. 


Hamman State Agent 


Admission to Oklahoma has been se- 
cured by the Yorkshire Indemnity, G. 
B. Hamman of Oklahoma City being 
named state agent. 


Strickland in Chicago 
Vice-President F. H. Strickland of the 
New Amsterdam Casualty is in Chicago 
with his family combining business with 


a vacation. Mr. Strickland will go on 
to Denver on a business trip. 





Casualty Notes 


St. Louis is considering requiring 4 
graduate scale of bonds from gasoline 
dealers to guarantee that they will pay 
the city tax of one-half a cent on all 
gasoline sold. 

Gerald Whitaker, 
Travelers at Oakland, Cal., 


assistant manager 
addressed the 


East Bay Association of Insurance 
Women on “Accident and Health Insur- 
ance.” 
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BE the ONLY 


ONE to distribute the 
National Underwriter’s 
sales getting Insurance 
Calendars in your city. 


Reserve the Exclusive 
Franchise by Mailing 
The Coupon Right Now! 


@ Samples of the new 1934 National Underwriter 
Fire and Casualty Insurance Calendars are now ready and 
exclusive franchise reservations are now being taken for 


cities of less than 100,000 population. 


Green and blue are the attractive colors used for the 
1934 rotogravure calendar. The twelve striking sales pic- 
tures, one for each monthly sheet, are reproduced in minia- 
ture on this page. The actual size of each picture is six 
by eight inches. The complete calendar being nine by 
twelve inches in size. The twelve monthly sheets are bound 
together at the top by a tin so the calendar can be hung on 
your prospect’s wall. 


Get the JUMP on your competitors by securing the 
exclusive franchise for distributing these fire and casualty 
insurance sales builders for 1934. Mail the coupon today — 
and we'll grant you a 10 days option for buying the ex- 
clusive franchise for distributing National Underwriter 
1934 Fire and Casualty Insurance Calendars in your city, 
if it is less than 100,000 population. Send 9 cents in stamps 
for a complete sample, prices and full information. After 
you receive the sample you can wait 10 days before send- 
ing us your complete order to get the exclusive franchise. 
Mail the coupon now! 











MAIL COUPON TODAY! 


The National Underwriter 
A-1946 Insurance Exchange 
Chicago, Il: 


Please grant me a ten-day option on the purchasing exclusive franchise for 
distributing National Underwriter 1934 Fire and Casualty Insurance Cal- 
endars in my city. Attached is 9c in stamps for complete sample, prices 
and information. 
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UNITED STATES FIRE 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1824 


vvwyY 
Statement December 31, 1932 
ASSETS 
oN SEE ae NE en er $1,565,582.14 
*United States Gov't Bonds........... 4,449,585.91 
*Other Bonds and Stocks............. 19, 158,007.96 


| ,686,073.85 
1,401,741.24 


ENE PRNPIINOE sin bina t bate o0 84 <8 s 
Premiums in Course of Collection...... 


Bills Receivable, Not Due............ 173,425.46 
Interest Accrued ................0008 90,356.61 
ee, re 53,147.05 
$28,577,920.22 
LIABILITIES 
Unearned Premiums ...............-+ $10,582,275.50 
Losses in Process of Adjustment....... | ,882,224.00 
Other Liabilities ............ - 496,412.62 
Contingency Reserve . 7,945,540.31 
Capital... oo... isso .s eee 
ere. 5,671,467.79 
Surplus to Policyholders.............. 7,671 467.79 
$28,577,920.22 





THE NORTH RIVER 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1822 


vvwgy 
Statement December 31, 1932 

ASSETS 
RN oF ee gh AS she Pee halen aan $1,222,699.30 
*United States Gov't Bonds.......... 3,226,880.25 
*Other Bonds and Stocks............. 15,469,769.02 
bie. eee 657,249.00 
Premiums in Course of Collection...... 788,672.41 
Bills Receivable, Not Due............. 62,045.43 
DOUGPREY PRION oso koe ik Ske wkswrinen 49,595.05 
CP NE. So er ep es Sx icmar ee 30,760.67 


$21,507,671.13 


LIABILITIES 

Unearned Premiums ................. $6,888,962.15 
Losses in Process of Adjustment....... 1,374,358.00 
ver GRE cc sakes sida cesennee 256,306.24 
Contingency Reserve .......... ... 6,602,757.65 
a cre. $2,000,000.00 
ere re ene 4,385,287.09 

Surplus to Policyholders............... 6,385,287.09 


$21,507,671.13 














WESTCHESTER FIRE 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1837 


vvegy 
Statement December 31, 1932 
ASSETS 

ET ee eee eee ee en tare $1,480,350.80 

*United States Gov't Bonds.......... 1,324,597.36 

*Other Bonds and Stocks............. 14,920,857.36 

d,s 343,660.00 

Premiums in Course of Collection...... 958,829.36 

Bills Receivable, Not Due............. 142,756.06 

HivbOrOSt AGGIUOR 6.5 ccs ic ss ue ncac nents 121,998.26 

AE RMBs. ys ha ch oreealec ces 33,783.61 
$19,326,832.81 

LIABILITIES 

Unearned Premiums ...............-. $7,269 ,436.33 

Losses in Process of Adjustment....... 1,651,043.00 

COOP BEMDIUTIOE 6 6 ou sca sccedscewcats 835,946.69 

Contingency Reserve ................ 4,635,824.12 

I $1,000,000.00 

Surplus. ........ ... 3,934,582.67 

Surplus to Policyholders.............. 4,934,582.67 
$19,326,832.81 











BRITISH AMERICA 
ASSURANCE COMPANY 
TORONTO, CANADA 


INCORPORATED 1833 


vvy 
Statement December 31, 1932 
I io ey a Ra ogc ee $2,603,877.43 
EGE. ci cain <i . . 1,313,329.79 
Contingency Reserve 448,287.09 
Surplus to Policyholders. 842,260.55 


*Valuation on basis approved by the Convention of 
Insurance Commissioners. 














RICHMOND 
INSURANCE COMPANY 
OF NEW YORK 


ORGANIZED 1907 


vvy 
Statement December 31, 1932 
I OR er ee ee a ee $4,592,910.77 
NIE ik issn viswce 16 .. 1,730,728.86 
Contingency Reserve . 1,222,758.81 
Surplus to Policyholders . 1,639,423.10 





ALLEMANNIA FIRE 
INSURANCE COMPANY 
PITTSBURGH, PA. 


ORGANIZED 1868 


a 


Statement December 31, 1932 


... . $5,307, 128.57 
. 2,151,087.80 
947,806.77 

. 2,208,234.00 


"“Agsets ....- 

Liabilities 

Centingency Reserve 

Surplus to Policyholders...... 


WESTERN 
ASSURANCE COMPANY 
OF TORONTO, CANADA 


INCORPORATED 1851 


~ ¥F F¥ 


Statement December 31, 1932 
MONE Bea Gis Me wa ale Noa ce Rec Ge aee $4,522,329.05 
Liabilities .. aa sites gis ater ... 2,187,325.36 
Contingency Reserve ................. 513,081.71 
Surplus to Policyholders................ 1,821,921.98 























SOUTHERN FIRE 
INSURANCE COMPANY 
OF DURHAM, N. C. 


INCORPORATED 1923 


vovy 
Statement December 31, 1932 
PUD 5 Se Deidctan vis on Orr a ic is $1,240,663.14 
POON Pi pa tictee ss 0's « Sarees 471,876.94 
Contingency Reserve 129,329.49 
Surplus to Policyholders 639,456.71 











CRUM & FORSTER 


MANAGERS 








| 110 WILLIAM ST. NEW YORK CITY 






Southern Dept. 
ATLANTA, GA. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


Carolinas Dept. 
DURHAM, N. C. 


Allegheny Dept. 


| Western Dept. 
| PITTSBURGH, PA. 


FREEPORT, ILL. 


























